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THE TAXATION OF GOVERNMENT LOANS 


BY STATES AND CITIES. 


Brrore THE Supreme Court or THE UNITED SratTEs. 
December Term, 1864. 


The People of the State of New-York ex rel. The Bank of the Common- 
wealth, plaintiffs in error, vs. The Commissioners of Taxes and Assess- 
ments of the City and County of New-York. In error to the Court of 
Appeals of the State of New-York, 


Mr. Justice Nexson delivered the opinion of the court, January, 1865. 


Ra is a writ of error to the Court of Appeals of the State of New- 
ork, 

The question involved is, whether or not the stock of the United 
States,in which the capital of the Bank of the Commonwealth is invested, 
is liable to taxation by the State of New-York under an act passed by its 
legisiature 29th April, 1863; or, to state the question more directly, 
whether or not that act imposes a tax upon these stocks thus invested in 
the capital of the bank? 

A case between this bank and others, in the city of New-York, and 
the Commissioners of Taxes, came before this court at the December 
term, 1862, in which it was determined that the capital of the banks 
Invested in the stocks of the United States was not taxable under the 
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State laws. The case is reported in 2 Black’s Reports, 620. The act of 
the legislature under which the tax was then imposed, provided that the 
capital stock of every company liable to taxation, &c., “ shall be assessed 
at its actual value, and taxed in the same manner as the other personal 
and real estate of the country.” It appeared, in that case, that a large 
portion of the capital of the banks was invested in United States stocks 
and owned by them, and which had been assessed and taxed by the com- 
missioners. The court, for the reasons stated in the opinion, held that 
the tax was a tax upon the stock, and which, being exempt from State 
taxation by the settled law of this court, was illegally imposed. 

The statute under which the present case has arisen has been passed 
since the above decision, and is as follows: ‘ All banks, banking asso- 
ciations, &c., shall be liable to taxation on a valuation equal to the amount 
of their capital stock paid in, or secured to be paid in, and their surplus 
earnings, &c., in the manner now provided by law,” &c. 

It will be remembered that the previous act, the act of 1857, directed 
that the capital stock of the banks should be assessed and taxed at iis 
actual value. By the present act, as is seen, the tax is imposed on a 
valuation equal to the amount of their capital paid in, or secured to be 
paid in, de. 

Looking at the two acts, and endeavoring to ascertain the alteration or 
change in the law from the language used, the intent of the law-makers 
would seem to be quite plain, namely, a change simply in the mode of 
ascertaining or fixing the amount of the capital of the banks, which is 
made the basis of taxation. By the former the actual value of the capital, 
as assessed by the commissioners, is prescribed. By the latter the capital 
paid in, or secured to be paid in, in the aggregate, is the valuation pre- 
scribed. By the former the commissioners were bound to look into the 
financial condition of the banks, into the investments of their capital, 
losses and gains, and ascertain the best way they can the sum of present 
value as the basis of taxation. By the latter they need only look into 
the condition of the banks in order to ascertain the amount of the capital 
stock paid in, or secured to be paid in, and this sum, in the aggregate, 
will constitute the basis. 

The rule of the present law is certainly more simple and fixed than 
that of the former, and much less burthensome to the commissioners or 
assessors, and in its practical operation is, perhaps, as just. The former 
mode involved an inquiry into the whole of the financial operations of 
the bank, its several liabilities and its available resources, often a compli- 
cated and difficult undertaking, and, at best, of uncertain results. 

In order more fully to comprehend the meaning of the language used 
in the act of 1863, it may be well to refer, for a moment, to the system 
of the general banking law of 1838, and the amendments of the same, 
under which these institutions have been organized. ; 

Any number of persons may associate to establish a bank under this 
law, but the aggregate amount of capital stock shall not be less than 
$100,000. 

The instrument of association must specify, among other things, the 
amount of the capital stock of the association, and the number of shares 
into which the same shall be divided. It may also provide for an increase 
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of their capital and of the number of the associates, from time to time, 
as may be thought proper. 

The association is required to deposit with the superintendent of the 
bank department stocks of the State of New-York or of the United 
States, or bonds and mortgages upon real estate, at a prescribed valua 
tion, before any bills or notes shall be issued to it for circulation as cur- 
rency. Nor can it commence the business of banking until these securi- 
ties have been deposited to the amount of $100,000. The public debt 
and bonds and mortgages are to be held, by the superintendent, exclu- 
sively for the redemption of the bills and notes put in circulation as 
money until the same are paid. And it is made the duty of the superin- 
tendent not to countersign any bills or notes for an association to an 
amount, in the aggregate, exceeding the public debt, or public debt and 
bonds and mortgages so pledged. 

It is true, the associations are not obliged to invest more of their 
capital, paid in, in stocks, or stocks and bonds and mortgages, than is re- 
quired as security, with the superintendent, for the billsand notes delivered 
for circulation as currency. The investment, however, cannot be for a less 
amount than $100,000. It may exceed that limit. But this reference to 
the system shows, that however large the amount of the capital of the 
association, fixed by its articles and paid in, the whole or any part of it 
may be lawfully invested in these stocks. The whole need not be used 
as a pledge for the redemption of the bills or notes as currency, as the 
issuing of these for circulation is only one branch of the business of 
banking. The banks, therefore, were but obeying the injunction of the 
law in investing the capital paid, in these stocks. 

Now, when the capital of the banks is required or authorized by the 
law to be invested in stocks, and, among others, in United States stock, 
under their charters or articles of association, and this capital thus in- 
vested is made the basis of taxation of the institutions, there is great 
difficulty in saying that it is not the stock thus constituting the corpus 
or body of the capital that is taxed. It is not easy to separate the pro- 
perty in which the capital is invested from the capital itself. It requires 
some refinement to separate the two thus intimately blended together. 

The capital is not an ideal, fictitious, arbitrary sum of money set down 
in the articles of association, but in the theory and practical operation of 
the system, is composed of substantial property, and which gives value 
and solidity to the stock of the institution. It is the foundation of its 
credit in the business community. 

The legislature well knew the peculiar system under which these insti- 
tutions were incorporated and the working of it; and when providing 
for a tax on their property at a valuation, they could not but have in- 
tended a tax upon the property in which the capital has been invested. 
We have seen that such is the practical effect of the tax, and we think it 
would be doing injustice to the intelligence of the legislature to hold 
that such was not their intent in the enactment of the law. 

We will add, that we have looked with some care through the statutes 
of New-York relating to the taxation of moneyed corporations, including 
the act of 1823, in which the first material change was made in the sys- 
tem, the act of 1825, the revision of 1830, the acts of 1857 and 1863, 
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and it will be seen, in all of them, that the tax is imposed on the pro- 
perty of the institutions, as contra-distinguished from a tax upon their 
privileges or franchises. Since the act of 1825, the capital has been 
adopted as the basis of taxation, as furnishing the best criterion of the 
value of the property of which these institutions were possessed. Under 
their charters, or articles of association, this amount was paid in, or secured 
to be paid in, by the stockholders or associates, to the corporate body, or 
ideal person, constituting the capital stock, to be managed and disposed 
of by directors or trustees in furtherance of the objects and purposes for 
which the institutions were created. It constituted the fund raised by 
the corporators, with which the institutions began and carried on the 
particular business in which they were engaged. The injunction of the 
charters which required this capital to be paid in, made it necessarily 
substantial property. The amount might fluctuate according to the good 
or ill-fortune of the enterprise. It might become enhanced by gains in 
business, or diminished by losses; but, whether the one or the other, the 
tax in contemplation of the legislature and of the charters, was imposed 
on the property of the institution consisting of its capital. In case of a 
permanent loss, a remedy against grievous taxation was always at hand, 
by a reduction of the capital. 

Having come to the conclusion that the tax on the capital of the Bank 
of the Commonwealth is a tax on the property of the institution, and 
which consists of the stocks of the United States, we do not perceive 
how the case can be distinguished from the cases heretofore before the 
court, and reported in 2 Black, 620. 


The judgment of the court below is reversed, and the cause remitted, 
with directions to enter judgment in conformity with this opinion. 


CERTIFIED CHECKS ON BANKS. 


We have been favored, through the Internal Revenue Agency in this 
city, with the following copies of letters recently received from the Hon. 
Joseru J. Lewis, Commissioner of Internal Revenue, Washington, rela- 
tive to the tax on “ certified checks issued as circulation :” 


Treasury Department, Orrice oF INTERNAL REVENUE, } 
Washington, January 13, 1865. 


Your letter of the 10th ult. came duly to hand, and I notice your 
statement that in consequence of the construction placed upon a para- 
graph in a letter from this office, addressed to Cuartes 8. Lewis, Esq., 
under date of October 1, 1864, no tax has hitherto been paid upon cer- 
tified checks issued as circulation by the banking institutions of New- 
York city and vicinity. 

The 110th section of the excise law of June 30, 1864, imposes a tax 
upon the amount of circulation issued by any banking-house, including, 
as circulation, all certified checks, and all notes and other obligations 
calculated or intended to circulate or to be used as money. 
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With this very plain language of the law before me, there was cer- 
tainly no intention to make any ruling or decision which should, directly 
or indirectly, warrant an evasion of the law in this particular. 

You indicate that the trouble arises from my remark, that for the pur- 
pose of determining the tax, the same principle will apply to certified 
checks as to deposits, either drawn over the counter or through the Clear- 
ing-House. It is not material whether the check presented is certified, 
or bank notes are actually delivered in exchange. It is presumed that 
the check is at once charged to the account against which it is drawn, 
and the deposits’are consequently reduced, and the circulation extended 
to that amount. 

Consequently, funds in the possession of a banking-house, against 
which checks are presented either for payment or certification, cease to 
be taxable deposits to the extent of the check, when the same is accepted, 
and the amount of deposits on hand at the close of the day is the amount 
subject to taxation. 

I call your attention to the fact, that in saying that the same principles 
will be applied in determining the average amount of circulation for the 
purpose of the tax, I took occasion to explain that it was meant that the 
total amount of circulation, including all certified checks, and all notes and 
other obligations, calculated or intended to circulate, or to be used as 
money, outstanding at the close of each business day, will be taken as the 
basis, in accordance with which the average will be made. I further ex- 
plained that the fact that several banks are members together of the 
Clearing-House Association, does not constitute them agents of one 
another, and the outstanding circulation, or certified checks of one of 
those banks, is no more exempted from the tax by reason of its being 
held by one of the others, than it would be on account of its being held 
by any other bank in the country. 

The actual amount of circulating notes issued by the banks in the city of 
New-York is now very small, and altogether inadequate for the transaction 
of the daily business. To supply the deficiency, and, at the same time, 
avoid taxation, under former laws, when checks are presented, they are, 
instead of being paid in bank notes, certified by an officer of the bank as 
“good ;” and they then pass in the market in the same manner as_ bank 
notes. The bank has assumed the obligation to pay. Most of these checks, 
it is to be presumed, will be settled through the Clearing-House on the 
following morning ; but the amount of certified checks outstanding from 
a bank at the close of a business day, must be considered so much taxa- 
ble circulation, under the act of June 30, 1864. The term “close of the 
day” must be understood in its ordinary sense, and entirely disconnected 
from operations to be made at the Clearing-House on the succeeding 
morning. 

All banking institutions which have thus made erroneous returns, 
must be immediately required to amend them. 

Assessors will see to it that correct statements of tax since July 1, 
1864, are furnished by the banks within their several districts. 


Very respectfully, 
Joseru J. Lewis, Commissioner. 
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THE EUROPEAN MONEY MARKET, 
Or toe Year 1864. 


I, Financial Events of each Month in the Year 1864. II. New Joint- 
Stock Companies formed in London, dc., during the Year 1864; the 
Capital authorized for each, and the amount of Capital deposited at the 
outset, 


Supsornep is a summary of the principal financial and commercial 
events of the year now closed. 


JANUARY. 


8th. News of termination of frontier war in India, and also of pacific 
prospects at Japan from submission of Prince Satsuma. 

12th. Danish loan for £1,200,000 five per cent. stock at 93, with in- 
stalments extending to June 20, introduced by Messrs. Hampno. 

13th. Bank of France bullion reduced to a little over £6,000,000., 

14th. Rally in Confederate loan from 39 to 48, followed in a few days 
by a relapse to 43. 

20th. Bank bullion, £12,974,109. Lowest point touched for two 
years and a half. 

21st. Bank discount raised to eight per cent. 

Stock markets extremely heavy from imminence of war between Ger- 
many and Denmark. 

FEeprvary. 

1st. Commencement of war on Denmark by Austria and Prussia, 
Prussian troops repulsed in an attack on Missunde. Consols, 89£. 

4th, Opening of Parliament. 

11th. Bank discount reduced to seven per cent. 

25th. Bank discount reduced to six per cent. 

Throughout the whole of this month the stock markets were in a dull 
and uncertain state from the shifting diplomatic movements in connec- 
tion with the Dano-German war. ‘There were also heavy fluctuations in 
Mexican stock preceding the arrival of the Archduke Maxiiuran in 
Paris. The Confederate loan also ranged between 57 and 43 from specu- 
lative operations. 

Marcu. 


New cabinet at Madrid formed by M. Mon. 

12th. Inundation at Sheffield from bursting of reservoir during the 
night. Two hundred and forty persons drowned, and damage variously 
estimated from £500,000 to £2,000,000. 

17th. Recovery of Contederate loan, which was recently at 43, to 54, 
on news of various Federal reverses. 
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Premium on gold at New-York, sixty-two per cent., being higher than 
at any time during the preceding twelve months. 

Loan of £1,000,000 sterling in seven per cent. bonds, at 88, for the 
Republic of Bolivia, introduced by the London and County Bank. Sub- 
sequently withdrawn, owing to absence of subscriptions. 


APRIL. 


1st, Business of Jonzs, Loyp & Co. transferred to the London and 
Westminster Bank. 

4th. Venezuelan loan of £1,500,000 six per cent. stock, at 60, (or 
reckoning allowances, at 55,) introduced by General Credit Company, 
with security of export duties. 

7th. Budget of Mr. Grapstone. Surplus of past year, £2,570,000. 
Income tax lowered from 7d. to 6d., involving sacrifice of £1,200,000. 
Duties on sugar reduced on an average one-third, involving estimated 
loss of £1,330,000. Duty on fire insurance on stock in trade reduced 
fifty per cent., involving loss of £192,000. Minor charges, mainly affect- 
ing tea dealers and hawkers, removed to extent of £10,000. Estimated 
surplus on the 1st of April, 1865, £238,000. 

9th. Acceptance of Mexican throne by the Archduke Maxritray, of 
Austria. 

11th, Swedish four and a half per cent. loan of £2,223,000, introduced 
by Messrs. Scuréper & Co., at 924, or 914, reckoning allowances. 

Adjustment of Mexican debt by acceptance of £1 10s. cash, and £47 
10s, three per cent. stock for arrears of £30 interest. Two annual divi- 
dends, both on old stock and new, to be secured by cash retention from 
new loan of £8,000,000, about to be contracted. 

Third anniversary of the outbreak of the American civil war. 

13th, Amalgamation announced of Messrs. Masterman & Co. with 
Agra and United Service Bank. 

16th. Proposals issued by Guyn & Co. and the International Financial 
Society for Anglo-French six per cent. Mexican loan of £12,365,000, at 
63, or 613, reckoning allowances. Proceeds of £4,365,000 of the bonds 
to be paid to the French government. 

17th. Russian five per cent. loan for £6,000,000, at 85, introduced by 
Barnes, in London, and Horse & Co., in Amsterdam. ‘ 

Gold in the United States during this month touched 89 premium, or 
— sixteen per cent. higher than had been previously attained during 
the war. 


May. 


_ Ist. United States import duties increased fifty per cent. for ensuing 
sixty days. New income tax adopted, increasing in proportion to wealth 
of payer, and not on a uniform per centage. 

2d. Bank discount raised to eight per cent. 

3d. Consols, 903, on doubts as to result of Danish conference and ar- 
rangements for sending British fleet to the Baltic. 

4th. Federal army under General Grayrt crossed the Rapidan for the 
capture of Richmond. Attacked by General Lz on the following day, 
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when continuous fighting followed for seven days, during which the Fed- 
eral loss was variously reported to be from 40,000 to 80,000. 

5th. Bank of England discount raised to nine percent. For excep- 
tional advances ten per cent. charged. 

6th. Bank of France rate raised from six to seven per cent., and again 
on the 9th to eight per cent. 

10th, Naval success of the Danes against the Austrian squadron off 
Heligoland. Agreement of London conference for suspension of hostili- 
ties between Denmark and Germany for thirty days. 

19th. Bank of England discount reduced to eight per cent., and Bank 
of France to seven per cent. 

26th. Bank of England discount reduced to seven per cent., and Bank 
of France to six per cent. 


JUNE. 


16th. Bank rate of discount reduced to six per cent. ° 

19th, Fight between the Alabama and Kearsarge off Cherbourg, and 
sinking of the Alabama. 

22d. Amalgamation of Girn, Mitts & Co. with Curries & Co. 

25th. Break-up of the London conference on the Danish question, and 
failure of the efforts for peace. Consols, 893. 


JULY. 


1st. News of fresh Federal repulse at Petersburg, Virginia. Gold at 
New-York, 150 premium. 

7th. Termination of debate on proposed vote of censure on govern- 
ment on Danish question; majority in favor of government, 18. 

14th, News of gold at New-York having touched 280—resignation 
of Mr. Cuase, the Secretary of the Treasury. A few days subsequently 
gold touched 285. 

15th. Recovery in the Confederate loan to 80. 

20th. Suspension of East of England Bank at Norwich, with liabilities 
for £600,000. In the liquidation it was found that besides losing their 
invested capital, the shareholders would have to make up a deficiency of 
about £120,000. 

25th. Bank discount raised to seven per cent. 


Aveust. 
3d. Reserve of notes at the Bank of England, £4,892,785, being the 
lowest point touched since the panic of 1857. 
4th. Bank rate of discount advanced to eight per cent., and eight and 
a half and nine per cent. charged for special advances. ; 
17th. Confederate loan at 80, on news of defeat of General Grant in 
his mining assault on Petersburg. 


SEPTEMBER. 


8th. Bank of England discount advanced to nine per cent. Consols, 87, 
the lowest point touched since the panic of 1857, when they went to 86}. 
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9th. Bank of France rate advanced from six per cent. to seven. 

10th. Interest on March Exchequer bills raised from three to four per 
cent. Confederate loan, 85. 

18th. Fall of the Mon ministry at Madrid, including that of the Finance 
Minister, Senor SALAVERRIA. 

17th. Failure of the Leeds Banking Company, with liabilities for about 
£2,000,000 to £3,000,000. 


OcroseEr. 


1st. Interest on India bonds raised from four to five per cent. 

17th. News of failure of banking and other establishments at Rio de 
Janeiro to the amount of £11,000,000 sterling. 

20th. Middling Orleans cotton, which had stood at 31d. on the 2d of 
the preceding month, quoted 23d. Many small failures at Liverpool, 
Manchester and elsewhere. 

29th. News of seizure, by the government of Venezuela, of the reve- 
nues hypothecated to the bondholders. 


NoveEMBER. 


3d. Bank of France discount reduced to seven per cent. 

10th. Bank of England discount reduced to eight per cent. 

12th. Failure of Fox, Hatumway & Co., East India merchants, for 
£1,900,000. 

15th. Proposals issued by Messrs. Fruutine & Géscnen and Messrs. 
Orrenuerm for Egyptian loan for £5,704,200 sterling, in seven per cent. 
bonds, at 93, with interest from October 1, redeemable in fifteen years ; 
instalments to extend to April 1, 1865. 

21st. Agreement by Société Générale Ottomane to advance £2,000,000 
to Turkish government in instalments, ending July next, on security of 
tithe on wool. 

News of re-election of Mr. Lixcoty as President of the United States. 

24th. Bank of England rate reduced to seven per cent. Bank of 
France rate reduced to six per cent. 

25th. Danubian seven per cent. loan for £916,000, introduced by 
Messrs. Stern Broruers, at 86; instalments to extend to April. 

28th. Danish five per cent. loan, introduced by Messrs. Rapnarn & 
Sons, for £728,000, at 944; instalments to end February 15. 


DrEcEMBER. 


8th. Bank of France discount reduced to five per cent., a lower point 
than at any previous time during the year. 

12th. Montevidean loan of £1,000,000 sterling, in six per cent. bonds, 
at 60, introduced by Messrs. Maua, Macerrcor & Co. ; instalments ex- 
tending to.the 31st of March, 1865. 

15th. Bank discount reduced to six per cent. 

22d. Bank of France discount reduced to four and a half per cent. 

28th. News of defeat of Confederates under Hoop, at Nashville, and 
of successful arrival of the Federal army under Suerman at Savannah. 
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Fall of seven per cent. in Confederate loan, to 55. News also of the or- 
der of General Drx, military commander of New-York, authorizing Fed- 
eral troops to violate the Canadian territory in pursuit of Confederates, 


Subjoined is a complete list of the new joint-stock companies—282 in 
number—brought out during the year now closed. The total capital 
thus offered for subscription has been £106,523,000; but some consider- 
able proportion of the proposals proved abortive, and in other instances 
the process of winding up voluntarily or otherwise has already been com- 
menced. In the year 1863 the number of companies brought out was 
263, and the amount of capital offered was £78,135,000 : 

Com- Capital 
panies. authorized, Capital offered. Deposits 


1864,,....cccsseceesooese 282 ..£155,887,500 .. £106,523,000 .. £ 12,545,300 
1863,.....ceccceececcee 263 .. 100,053,000... 78,185,000 .. 8,875,550 


—_— —— —_—_ --—— 


Increase over 1868, ...... 19 .. £55,834,500.. £28,388,000.. 3,070,250 


Total for two years, 1863 " ™ £9) 491 28x 
a. ; 545 .. £255,940,500 .. £184,658,000 .. £21,421,35 


The universality of the adoption of the principle of limited liability is 
again illustrated by the fact that only one of the 282 companies named 
is unlimited : 


Companies limited,....... 279 .. £153,857,500 .. £ 103,993,900 .. £ 12,278,300 
Companies in which the 


liability is limited by | 9 |, 9,800,000... 2,500,000... 287,500 
special act of Parlia- Soe a 


ment or Royal Charter, 
Company, unlimited,..... 1 .. 80,000 .. 80,000 .. 30,000 


———- ee ——- 


Total, ...cccccssccceee 282 .. £155,887,500 .. £106,528,000 .. £ 12,545,800 


In addition to the capital required for new companies, a large amount 
of new capital has been issued by existing companies during the past 
year, an account of which is also annexed, amounting to capital offered, 
£35,315,000 : 


Capital called up,.......scceccccccccccccccccee £17,844,000 
PRON avin cctcscdcnsssdauscevesdesdusees 8,839,833 


£ 11,683,833 


The totals for new companies and new issues by old companies will, 
therefore, be: 


Capital F 
authorized. Capital offered. Deposits, Premiums. 
New companies,.....£ 155,887,500 .. £106,523,000 .. £12,545,800 .. maeare 


New issues by ane sess ee 85,815,000... 7,844,000 .. £3,839,833 
companies,...+-+ 


£ 155,887,500 .. £141,838,000 .. £ 20,389,800 .. £3,839,833 
EEE 
£ 24,229,638 
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New Jomwt-Strock Companies BROUGHT OUT DURING THE YgAR 1864, wit ANALYSIS 
SHOWING THE CAPITAL REQUIRED FoR EACH Cxass OF CoMPANIES. 


Capital Total 
Name or Company. authorized. deposit. 
#Aberaman Ironworks Co.,..........- icévedecnwnne eee wee £50,000 
*Albert Fire and Marine Insurance,.........e0+-++-- 1,000,000 .. 50,000 
*Albion Bank,...... 1,000,000 50,000 
*Alliance National Land, Building ‘and Investment, . 100,000 10,060 
*Alliance Shipowning and Shipbuilding,............. 600,000 100,000 
*Anglo-Brazilian RF sc ERTIES 100,000 . 25,000 
*Anglo-Egy PUM BODE, ..6s r0nsacesewe «es 2,000,000 200,000 
*Anglo-Italian Bank,..... 1,000,000 100,000 
Ashton VAIS FON soc cccicvkceececccésctecus 150,000 8,000 
*Australian and Eastern Navigation,......2.....00+ - 2,000,000 .. 80,000 
CRVMIMEG MEIGS, 66.506 0605 Saket. scsanncsaakaasen 150,000 .. 45,000 
IEEE) usb iniacédninahaasbesdheaaans 500,000 .. 200,000 
*Auction Mart, 3 45,000 15,000 
*Baugparah Tea Estates of Assam, fanlnameeaate mae 200,000 .. 10,000 
*Bedford Pantechnicon, ............e- caeaas 50,000 15,000 
*Birmingham Financial,..... pataont cone ant 500,000 . 31,250 
*Bonelli’s Electric Telegraph, ......... 250,000 .. 45,000 
ey ee ieereree Neer Ric ebusiets 109,000 12,500 
*Brighton Baths,.....ccccccsccsere Pewee ‘ 50,000 .. 20,000 
*Brighton Brewery, ; 100,000 .. 20,000 
*Bristol and English Channel Marine Insurance and In- 
vestMent,..cscccceeceees WARP ie rere ene errr arene 500,000 10,000 
*Bristol Indigo Blue and Black Lead, ..........-e+0- 50,000 .. 20,000 
*Britich and Californian Banking, .cc0esccssesceceess, 000000 .. 50,000 
*British and Canadian Steamship, ............-++++- 1,000,000 50,000 
*British Columbia and Vancouver’s Island Investment, 500,000 80,000 
*British Colonial Steamship,..........seeeerececees 250,000 .. 25,000 
*British Copper, ..... KhiedaipecaseKsiapasseeueces _ San 10,000 
*British and Foreign Contract, .......esecseeeeesees 3,000,000 20,000 
*British and Netherlands India Bank,...sccccssssees 2,000,000 .. 100,000 
*British and South American Steam Navigation,...... 1,000,000 50,000 
*British Nation Fire Insurance,........e.e0+++ 1,000,000 .. 75,000 
*British Shipowners’,......cccscecccccccrccsccccces 2,000,000 150,000 
*Buenos Ayres Bonded Wharf and River Transit,..... 300,000 .. 37,500 
*Burmese Oil Distillery,...... Sia cacieanaces pricneeewes 100,000 .. 12,500 
*Cadiz, Oporto and Light Wine Association,......... 150,000 45,000 
*Cape Cornwall St. Just Consolidated Tin and Copper 
Mining Dabo bdMe Or eeennindsaequieessies 20,000 6,000 
*Cardiff Hotel, ... pirate piomambAaanes 15,000 12,000 
*Caterham Spring Water,.....-cccccccsccccesesecce 28,009 5,600 
*Céard (North Brazil) Water, ...cciccssccseccccocese 60,000 12,000 
*Central Argentine Railway, .......s..eeeeeeseeeee 1,600,000 125,000 
*Central Railway OF VONMIOOG,. oasissci0sscttesaennas 500,000 30,000 
SUeylon Comes TSAR, 6:6 <0.0/0.0.044.60 0s:0i0 6050060600006 120,000 . 15,000 
MUNSMIR A SORDID, ioc a.cicjsicicinadiessincciae.cainascaaeeen 100,000 .. 10,000 
*Chamonix United Hotel,........- Poeee et 100,000 12,500 
*Channel Steamship, ..... iets asorannbadad sbaenees 250,000 25,000 
*Chilian Mining and Trading, ........... maea diate 240,000 85,000 
*City Mercantile Club and Dining Hall, S2acbmse 80,000 16,000 
*City Offices, . 1,000,000 100,000 
*City of London Real ‘Property, . reer 500,000 .. 70,000 
*City Terminus Hotel, .........66- occeee 140,000 .. 28,000 
“Clarence Hotel, (DOver;).....0.0s:<.30.005:0400000060s01 75,000 15,000 


* Limited, 
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Name or Company. 
*Clergy Club and Hotel,........csccccceccceccccces 
*Cleveland BOD. ices ceccnssicdctoccrevicces concces 
*Clyde Steamship,.......e.eseeee ccccvcccccee 
*Clyde Engineering and Iron Shipbuilding,,........+ 
*Colonial and General Gas, .......e.ccececcecccrece 
“Colonial Trading,.....cccccccccccccccscvercccsece 
*Commercial Bank Corporation of India and the East,. 
*Commercial Finance and Agency,......se.eeeeeeees 
*Commercial Union Wine, 

*Connecting Shipowners, Perrrrrrre ere rrr 
*Continental Union Gas, eecccccccccocccccccese 
PR MOR CEE cn scanicincicimncestescmaneneasue 
*County Hotel and Wine,.........cscccccccccsccces 
WOME SIS ds sdisGsekccaussdceas.dncodemecquaad 
i rE PE er eee re reer 
*Credit Foncier of Mauritius, .......c.ccccccccccecs 
"Crédit Mobiller, ... 0. cccrcccocccccecccscccccecccs 
*Crossley d& SOmS,...+seeeeseeseeerercssenereceeees 
*Crystal Sanitarium,.......-.. eee ccececees 
*Cumberland Consolidated Lead and Copper Mining, 
*Cumsymlog United Silver Lead Mines, .........-00: 
*Dining Halls, Keene eed é 

*Dutch Tramway,..cercccccccscccsccsccescccscece 
*Eastern Bengal Jute and Manufacturing,.... 
*Eastern Exchange Bank, nals bea anne ena emine 
“Eastern Assam,...00..cscccccccccccccccccccccoees 
*East India Financial BSOGMNOD, 0 0:0.cccccessecnses 
*East Tywarnhaile Mining, .......0.secssecscoscess 
*East Wheal Vor Tin and ' Copper Mining, .........+. 
PRDOW VAIO, os 6 ccccencccescccccecsscnccocsscecsee 
*Egyptian Commercial and Trading, evcccccccce 
*English and Foreign Credit, 

*English, Irish and. Foreign Rolling Stock,. eepeeanece 
*English Opera Association, oc ccccccccccrccccccecce 
*English, Swedish and Continental Financial, ........ 
*European and American Finance,......seseceeeeees 
*European Cattle Importing, .........cceccceeeeers 
*European Central Railway, errr rere 
*Express Penny Parcels Delivery, .......seeeeseeees 
*Fairbairn Engineering,......cccccsccccccccscccccs 
*Financial Corporation, .....ccccccccccccscccveccces 
*Financial Discount, .....c00-ceccccccsccvccccscces 
*Flintshire Oil and Canmel,, ......ccccccccccescccscoe 
*Floating Telegraph Station and Lightship, .......... 
*Fore-street Warehouse,..co..eccccccccccccccccccce 
*Freehold and General Investment,........ itnmusic 
*Freemasons’ Tavern, ; 
*Frontino and Bolivia South American Gold Mining,.. 
*Gas Products Utilizing, ........ccccscccccccrccecs 
*Gellivara,........ ccc ccrcccccccsccereescccesecece 
*General Contract, Coerccccecceccosccccoseces 
*General Financial and Estate Agency Corporation,... 
*General International Agency, .......+.eeeeeeeeees 
*Glamorgan Iron Oro, ......eesecerecerccesecerecs 
*Glasgow General Shipping,..........ceeccceseeeees 
*Grand International Alliance Hotels,.........-.0-0. 
*Great Eastern Northern Junction Railway,.......... 
*Great Eastern Steamship,...-..0sseeccecescceseces 
*Great North Vor Tin and Copper Mining, .......... 


Capital 


authorized, 


£100,000 
100,600 
200,000 
500,000 
250,000 
500,000 
1,000,000 
250,000 
100,000 
1,000,000 
400,000 
36,000 
60,060 
100,000 
1,000,000 
500,000 
1,000,000 
1,650,000 
250,000 
60,000 
50,000 
50,000 
50,000 
250,000 
2,000,000 
250,000 
1,000,000 
30,000 
30,000 
4,000,000 
1,000,000 
2,000,000 
150,000 
50,000 
1,000,000 
500,000 
50,000 
1,400,000 
50,000 
250,000 
3,000,000 
800,000 
500,000 
250,000 
600,000 
250,000 
65,000 
100,000 
150,000 
500,000 
1,000,000 
100,000 
500,000 
40,000 
109,000 
300,000 
1,500,000 
150,000 
25,000 


“2. © © © © © © © © © 8 
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Total 
deposit. 
£ 20,000 

20,000 
10,000 
25,000 
30,000 
25,000 
200,000 
15,000 
10,000 
100,000 
100,000 
12,000 
80,000 
50,000 
20,000 
50,000 
55,000 
37,500 
24,000 
10,000 
25,000 
15,000 
18,000 
150,000 
18,000 
100,000 
3,000 
80,000 
400,000 
200,000 
100,000 
10,000 
25,000 
50,000 
25,000 
7,500 
40,000 
2,500 
75,000 
45,000 
30,000 
80,000 
62,500 
60,000 
15,000 
19,500 
25,000 
7,500 
50,000 
100,000 
10,000 
62,500 
12,500 
12,000 
$6,000 
37,500 
$7,500 
10,000 
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Name or Company. 

*Great South Chiverton Silver Lead Mining,......... 
*Great Western Deep Coal,........escceccccccescees 
*Great Wheal Bonnie Tin,......cececcccccccecccees 
*Great Wheal Metal Tin Mining, ..... 

ED SII cc anicn<cdccnsemcasceenesencoaies 
*Halcomb & Co., sack contractors,........sseceeeees 
*Hanley Gas Consumers, seecccccere oseccesoccecsons 
*Harehope Gill Lead Mining and Smelting,,.......... 
ME CIID, 60:6, 65:5:0:00:4 bb064b056 50 50RE060dd018 on 
TWEE BOG, 66. 6.0.5.0:6:0:0:0.0.0560. 4600 sennensdseeeees 
*Home and Colonial Assurance, .......-eeececcevecs 
*Hudiksvall and Forsa Steam Sawing Mill,........... 
*Humber Ironworks and Shipbuilding, .............. 
*Hydraulic Tube Drawing and Steel Ordnance, ....... 
Geaperial Ansirhes Gat, 6.0000 00000c0cscccesesceses 
*Imperial Bank of China, India and Japan,........... 
*Imperial Financial, ..... SSibsinsieaw sine eecccccccess 
*Imperial Mexican Railway,....... 
WTmperigt MUGIONGIM, ..6.6:s.00:6.610::0506s:04000000500000% 
*Imperial Wine,...........00. nee 
*Independent Fire Insurance, 
*Industrial Company of Central Italy,. seccscccccccces 
*International Contract,.......cccccccccccccces 
*International Land Credit, pcenecesenunseee 
*International Race-Course Society, ......-+..- seeees 
*International Photo-Sculpture, 

*Isle of Man Railway,........ paeae 

*Isle of Man Shipbuilding, .........seeseeeeee:ceees 
Isle of Wight Coal, .. .ccccccccccccccccccosscceses 
*Ttalian Credit PBOUIOD, 6. o6-ds<ccsecesenseases 
I as 6 co ctcacexdsdsdasekesdecOeessseeanae 
*Joint-Stock Companies Association, .......seeeeeeee 
*Joseph Craven & Co.,......--2.e00% $60.06006060\00 
*Kentish Royal Hotel, hace 
*Kilcrohan and Gurtna Rilla Slate and BIND sis. ceaccces 
*Kumaon and Oude Plantation,..........eceeeseeees 
*Land Credit of Ireland,.......... chee ssiecswonens 
PLANE BOGUEIION, 5:66:00 cde scisceses-oes 

*Leeds Scarborough Hotel, ......... 
*Lembergezernowitz Railway,........scccsecceseees 
MEOH Ct PE a d:nssanennessns sas kes Gadeesases 
*Liverpool Adelphi Hotel, ...-....ceccccccsccsccces 
*Liverpool Financial Association,............ wiaeiadnace 
*Liverpool, Melbourne and Oriental Navigation,..... 
*Liverpool, Quebec and Montreal Steamship Co., ..... 
*Llanrhidian Bituminous Colliery,...........eee0¢ 
*Locomotive Cotton Press,.... 
*London, sees 0606666040060 
*London and General Water Purifying, ......cccccese 
*London and Liverpool Hotel,...........++ occcccces 
*London and Scottish Bank, ......-cccsesccecees 
*London and Southwark Insurance Corporation, ... 
*London and Venezuela Bank,......... Pee ree 
*London Chymical, .......... spaceennese rere 
*London Commercial Hotel,.........2--seeeees iden 
*London Engineering and Iron Shipbuilding, . eeccceee 
*London Gas Meter, 

*London, Italian and Adriatic Steam Navigation, 
*London and Mercantile Discount, .......eseeseeee 


Capital 
authorized. 
£3,000 
50,000 
50,000 
20,000 
100,000 
100,000 
80,000 
100,000 
30,000 
250,000 
2,000,000 
160,000 
1,000,000 
150,000 
350,000 
2,000,000 
5,000,000 
5,400,400 
10,000 
100,000 
1,000,000 
250,000 
4,000,000 
8,000,000 
100,000 
50,000 
100,000 
100,000 
10,000 
8,000,000 
1,500,000 
50,000 
250,000 
50,000 
40,000 
100,000 
1,000,000 
2,000,000 
50,000 
1,250,000 
100,000 
100,000 
500,000 
2,000,000 
1,000,000 
100,000 
100,000 
55,000 
100,000 
120,000 
600,000 
500,000 
500,000 
40,000 
150,000 
500,000 
100,000 
500,000 
500,000 
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Total 
deposit. 
£3,000 

10,000 

30,000 

10,000 

18,000 

20,000 

1,500 

80,000 

6,000 

62,500 
100,000 

48,000 
100,000 

15,000 

85,000 
100,000 
250,000 
240,000 

7,000 

30,000 
100,000 

50,000 
200,000 
600,000 

9,000 

12,500 

25,000 

20,000 

2,000 
150,000 
150,000 

5,000 

10,000 

10,000 

10,000 

12,000 

50,000 

65,000 

15,000 
187,500 

15,000 

80,000 

50,000 

60,000 

50,000 

15,000 

12,500 

27,500 

10,000 

12,000 

25,000 

80,000 

25,000 

4,000 
30,000 
25,000 

5,000 
30,000 
15,000 
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Capital 
Name or Company. authorized, 
*London ——s--- soccecccccccesccccccccoes £30,000 
PAI: TRUNMN oo. 6:5b6teh6kstbeadsernseieeoes 50,000 
PN NN nik Grp Resend qaeetidneemnanded eee 50,000 
*Manchester Shipping Offices and Packing, ........... 100,000 
WIEN ONCE ncccccsccecsiceiccssccssseccsocse TOOREOD 
*Maritime Insurance,............ ee 1,000,000 
MERSTORERS SMIDDUE ccc cccsccscesessecccsesqacee 1,000,000 
*Mersey Steel and Iron, . ‘ice 800,000 
*Mersey Steel Saw Mills,......cccccccscccesess . 200,000 
*Metropolitan Music Hall, ............e0e. 80,000 
CENON DORM, ccncedabakesecwnce . 1,000,000 
*Millwall Iron Works Shipbuilding and Graving Docks, 2,000,000 
*Moel Tecwyn and Gwndwn Freehold Gold, ......... 60,000 
EE IAAT LEA 500,000 
*National Boiler Insurance, Cahinie dade dewndncnbe 100,000 
EE TAMMIE arcincan da narkinaneecamcsiinmaes ones 600,000 
*National Provincial Marine Insurance,......... .... 1,000,000 
*Netherlands India Steam Navigation, .............. 800,000 
New Club,.. i026 dice wae seebkieus 150,000 
*New Devon Consols Copper Mining,. Aina dchitiinaiee 50,000 
SNow Laxey Mining, wesesccescscsece ie 18,000 
*Newmarket Hotels,......ccccccscccscccces 100,000 
*North Australian, ‘ ‘ 200,000 
*North Australian Copper,....... 200,000 
WU APLROED BAGH BOM, osc ccccccddcccactiasccéstews 200,000 
*North Stafford Steel, Iron and Coal,....... 200,000 
*North-Western Bank,.... ‘ 2,000,000 
WOE Wewiat: CUMPOGRE ELON, « 6:6.00.6:0:6:6:0:60800060<0cee 150,000 
*Nottingham Manufacturing,.......ccccccccsccccses 200,000 
DE ONNE CON cs cS cac cu cmmarained scswadanetames 100,000 
*Opera, Pre ava 30,000 
*Oriental Financial Corporation,. ne 1,000,000 
*Otago and Southland Investment,.........esecccees 500,000 
*Ottoman Financial Association,...........00.e.e0e0- 1,000,000 
*Oxford and Canterbury Hall,.... 120,000 
*Palace and Burlington Hotels,..........ees00. 120,000 
*Panulcillo Copper, aes eer 200,000 
*Pant-y-buarth and United Lead, .......sccccceees - 100,000 
*Patent Albert Cab,.....sccccee erat sians 100,000 
WP RNEUG COMING, «6 ccrbee6eccidisccicdcneseeaseseeaeue 100,000 
*Patent Incombustible Starch,........ccccccsccccece 100,000 
*Patent Shaft and Axle-tree, 400,000 
*Peninsular, West Indian and Southern Bank, 2,000,000 
*Pennance Consols Silver Lead and Copper Mining, ... 12,500 
*Pennant Slate, ...... . i ‘ 50,000 
*Pernambuco Improvements,..... ee 200,000 
*Picksley, Sims & Co., ........ 200,000 
*Port Augusta and Northern Railw ay Company "of South 
Australia, sissies oeiGnGsdemceraldiands dedeegamnbanbnee 800,000 
*Prince’s R acquet and Tennis. Club, ere 50,000 
*Provincial Banking Corporation, ...... 2,000,000 
*Queensland Sheep Investment,...... wee 400,000 
WHRAWSY CODIACE, 6:0:0:600.0 ccc se seecssces ° 1,000,000 
*Ramsgate Victoria Hotel,.... ae 60,000 
*Reading Ironworks, ees ? me 200,000 
*Regent’s Canal Ironworks, ......... 250,000 
*Residential Chambers,..... nes 70,000 
*Rinchingtone Tea,......ceceeee eee 60,000 
*Robertsfors Ironworks,........ eee pamies 300,000 


[March, 


Total 
deposit, 
£ 6,000 
15,000 
12,500 
30,000 
50,000 
100,000 
50,000 
100,000 
30,000 
12,000 
20,000 
200,000 
8,000 
25,000 
10,000 
50,000 
50,000 
45,000 
15,000 
5,000 
12,000 
25,000 
15,000 
80,000 
15,000 
25,000 
125,000 
30,000 
30,000 
25,000 
6,000 
50,000 
25,000 
50,000 
24,000 
30,000 
50,000 
15,000 
10,000 
7,500 
20,000 
75,000 
100,000 
8,000 
15,000 
$0,000 
30,000 


45,000 
50,000 
100,000 
40,000 


15,000 
20,000 
24,000 
14,000 

9,000 
18,700 
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Name or Company. 
*Rosea Grande Gold Mining,.......scccccccrccccece 
*Royal Naval and Military Banking Corporation, ..... 
*Sabloniére Foreign Hotel,.......ccccccccccecccccce 
*St. James’s Club Chambers,. Ptieuasietasigadebenes 
WE: NRO 5. c0cdcicnsess 
*Sardinian, 
*Scottish and Univ versal Finance Bank,. 16s6eeeen ene 
*Scottish Fire Insurance,......... 
*selim Tea,. 
*Shipping and General Purchase and Sale,. - 
*Shireoaks Colliery, 
*silver’s India Rubber Works and Telegraph Cable,. 
1h CN iw cvisesiocnconnecsenssesdanes 
*société Agricole et Industrielle, Compagnie Anonyme 
Egy pt ienne, 
*Société Générale de I Empire Ottoman, si80seevecccce 
*South Devon Slab and Slate, ......cccccccscceccccce 
*South-Eastern Banking, 
*South St. Ives Tin and Copper Mining,............. 
*South Wales Colliery, 
*Tamar, Kit-hill and “Callington Railway, .... 
*Tapton Colliery Coke and ‘fron, 
*Tavistock Ironworks and Steel Ordnance,. 
*Telegraph Construction and Maintenance, ..... 
*Telegraphic News Association, 
*Thames Ironworks Shipbuilding, Engineering and Dry 
TONG sisi neaidinaredicie Pe Ie Fre er re ee 
*Thames Plate-glass,. 
*Ton Maur Estate and Coal .........ccccccce sesewen 
*Torbay Hotel and Winter Gardens, 
*Trelech Lead Mining,..... dig hanna era aianee ee pewana 
*Trinidad Petroleum,....... 
*Tunbridge-wells Hotel,....... 
*Tyne Iron Shipbuilding, 
*Umzinto Plantation and Tr ading Com; pany of N ‘atal,. 
*United Association of Photography Br aa eae al 
*United Kingdom Steam Boiler Insurance,.... 
*United Merthyr Collieries, ....... 
Valencin: SINLO BEAD). «.<:00.000000deoiwes - 
*V, allanzasco APONE BEGIN, .. 6.05 sts:6:0;<)c\0's). 40:6 5emiecie wie 
*Vancouver’s Island and British Columbia Fishery and 
| A ne err oar e 
*Victoria SEATED a. o:5n1014.5:05, 6:06.01 chosen 0ee.bemccies 
SUGIAAEAN P ORPOIOMNGS 5.6 cine csie- sons wadicimaaeamts 
*Wanzer Sewing Machine,, ..0..ccccccccccseccccces 
*Warrant Banking, ; 
*West Birmingham Railway and Canal,...........+06 
*West Clifford” NO Bi cccntuciscecnescsee 
*West of England Woollen Manufacturing,........... 
*West W orthing PNVosIMENE ss <.006.0:0:<00:06 
*Whitehouse & Co.,. amiennsiee Pr ene pee eee Ee 
*Wilnecote Collieries and Blue or Tron: Brick, 22.00.00 
*Wilton’s Music-hall,.. PO Re ea Pee Or 
*Worcester Engine Works,.......secsceress 
*Worthing Roy: al Sea House BROMO, ccs cbacuecscnsioins 
*Yorke Peninsula Mining,...cccccccccccoccscevccccs 
*York-street Flax Spinning,....cscccocssceccccccecs 


Capital. 
a ized. 
£ 100,000 
1,000,000 

100,000 
75,000 
600,000 
100,000 
1,000,000 
1,000,000 
150,000 
1,000,000 
130,000 
500,000 
4,000,000 


1,000,000 
2,000,000 
15,000 
500,000 
15,000 
200,000 
60,000 
200,000 
200,000 
1.000,000 
50,000 


500,000 
250,000 
120,000 
50,000 
25,000 
150,000 
50,000 
400,000 
125,000 
50,000 
100,000 
120,000 
50,000 
50,000 


250,000 
100,000 
120,000 
50,000 
2,000,000 
400,000 
80,000 
100,000 
250,000 
25,000 
100,000 
20,000 
800,000 
80,000 
150,000 
500,000 
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Total 
deposit, 


-. £12,500 


50,000 
20,000 
22,500 
45,000 
20,000 
50,000 
50,000 
11,250 
19,500 
25,000 
200,000 


200,000 
200,000 
3,750 
80,000 
4,500 
20,000 
18,000 
80,000 
15,000 
150,000 
10,000 


50,000 
50,000 
18,000 

5,000 
12,500 
80,000 
10,000 
4(),000 
12,500 
15,000 
10,000 
15,000 
10,000 
12,500 


62,500 

ee 30,000 
ee 86,000 
ou 2,500 
ee 100,000 
40,000 

6,000 

10,000 
18,000 

2,500 

80,000 
10,000 
80,000 

6,000 

75,000 
50,000 


£ 12,545,800 





New Fractional Currency. [March, 


Ana.ysis oF THE New Companizs or 1864. 


é No. of Capital 
CoMPANIEs. Companies, authorized. Capital offered. Deposit, 


Banking, seeee 19 .. £25,600,000 .. £16,300,000 .. £1,585,000 
Financial and discount,... 26 ..  88,150,000..  28,550,000.. 2,213,750 
Manufactur’g and Trading, 78 .. 38,195,000.. 29,210,000... 8,608,500 
ROWED, 6. 6.6:00.5010%0 oscee 50 ee 12,510,000 .. 6,860,000 .. 848,000 
Insurance, .... a 9,200,000 .. 4,925,000 .. 585,000 
Shipping, 21 .. 14,800,000.. 11,250,000.. 997,500 
Hotel, ae 1,990,000 .. 1,950,000 .. 397,700 
Dc iisncccnmacnis eee SE oe 4,189,500 .. 8,265,000 .. 475,250 
ee (iaipisnesene S us 1,280,000 .. 880,000 .. 179,000 
Miscellaneous,..........0 48 .. 9,973,000 .. 8,383,000 .. 1,856,100 


BOMB, cccdcses -- £155,887,500 .. £ 106,523,000 .. £12,545,800 


THE NEW FRACTIONAL CURRENCY. 


The fifty cent notes, of which a few specimens have been finished, are 
an inch and a half wide, and three and a half inches long. In general 
appearance these notes are not unlike a large portion of the bank issues 
in circulation. The vignette is the figure of a female holding in her left 
hand the scales of justice; in her right hand is the sword, and her arm 
is resting on an illustrated shield. Covering a part of the shield is a cloud 
of smoke. On either side of the vignette, and extending across the note, 
is the word “fifty” in bronze, and on the extreme ends also the word 
“ fifty” on a lathework background. At each corner in the border are 
the figures “50.” The legend on the note is as follows: “ United States 
Fractional Currency, Fifty Cents. Furnished only by the Assistant Trea- 
surers and designated depositaries of the United States. Receivable for 
all United States stamps. F. E. Spryner, Treasurer ; S. B. Corry, Re- 
gister.” There are also the words, “ Act approved March 3, 1863,” and 
“ Engraved and printed at the Treasury.” The face of the note, except 
the bronze figures, is printed in black. The back is printed in red. At 
each end, in an oval of lathework, are the figures 50. The border is com- 
posed of the words, “ United States,” “50,” and in the centre is this 
inscription : This note is exchangeable for United States notes by the 
Assistant Treasurers and designated depositaries of the United States, in 
sums not less than three dollars. Receivable in payment of all dues to the 
United States less than five dollars, except customs.” Outside figures, in 
bronze, “50,” are printed over the inscription. On the corners of the 
back are Treasury marks—‘“ 5-2-6-4.” The engraving, the paper and 
the printing of the bills are good, and the security against counterfeiting, 
altering and photographing is far greater than in the currency notes now 
in circulation. 

The twenty-five cent notes are nearly or quite finished, but have not 
reached this city. They are to be shorter than the fifties, while the tens 
and fives are to be relatively still shorter. It is understood that the 
principle of historical illustration adhered to in the designs of the National 
Bank Note currency has been extended in some of its features to all the 
new fractional notes. 





The Banks of Maine. 


THE BANKS OF MAINE. 


Tue report of the Bank Commissioners of the State of Maine, for the 
year 1864, shows a decrease of nineteen in the number of banks organ- 
ized under the State law the past year. The most of these have re-or- 
ganized under the National Banking law. As the National Banks do 
not make returns to the Bank Commissioners, the statements are of com- 
paratively little value. The capital invested in State banks has decreased 
by the sum of $1,222,400, yet the circulation has increased by nearly the 
same amount, although, on November 5th, it was but $175,825 larger. 
The Commissioners explain the fact thus: 

“ First. The circulation of the banks surrendering their charters finds 
its way back slowly; Second. Although the number of banks has de- 
creased, yet the loans have'very considerably increased; and, Zhird. Some 
of the banks which have surrendered their charters and organized under 
the National Banking system, still continue to pay out their bills at the 
counter, and have not as yet commenced recalling their bills and re- 
ducing their circulation.” 

The Commissioners are not disposed to admit as an excuse for this 
last-named course of action the fact that they have not yet received the 
requisite supply of national currency with which to do business, regard- 
ing the uncertainty as a part of the risk which the banks voluntarily as- 
sumed when they passed the vote of surrender. The question of this 
right is argued at some length. 

The legislation of 1863, taxing bank stock of non-residents, is consid- 
ered as unwise, repelling, rather than inviting the investment of foreign 
capital, 

The following table compares the business and condition of the State 
banks of the State of Maine for the years 1863 and 1864: 


LIABILITIES, 
1863. 
Capital, eee. $8,008,000 
Circulation, 6,019,156 
MVONMS uci widinrs: ciamanegmeanmaspsinnainnin ence «e+ 6,421,005 


Bank balances,......... pclishliossedeclaech ia aecm cs covepeiesabeanacs 118,020 
PO cesnwss inka Getisleseara denis asim epeomaaie 759,859 


Immediate liabilities,....... Treerrrerr ere ee 12,558,181 .. 12,480,897 
RESOURCES. 
PUNO « ccuisinnesomcedaeeasen teowaeasdoaakes eeeee $14,983,609 .. $15,167,320 
Real estate,..... pda nteibmaminaceiane iis 245,846 .. 195,222 
Bills of other banks and checks,........++0- asians 1,047,979 .. 1,281,418 
MOD DSWNOOR wicca cscee a> 500 Sikes modes 4,370,562 .. 8,015,961 
INE, a aii a cisleai stern sinabssed.cincis aa veaaeeksinsee oe 678,043 .. 522,146 
Immediate resources, 6,096,584 .. 4,819,520 
Overdue Rss racmacdeseew neues Ne oe oa 612,249 
Estimated loss on same, 356... 95,146 
Number of banks, os 50 


44 
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The Savings’ Institutions, under the superintendence of the same offi- 
cers, show a year of unexampled prosperity. The number of these banks 
is fifteen, as in 1863. The aggregate of deposits has increased from 
$2,641,476 41 to $3,672,975 85, being a net increase of $1,031,499 44, 
The following table shows the vast growth of these institutions : 


In 1860 the deposits were.. $1,466,457 | In 1863 the deposits were. - $2,641,476 
‘1861 © ee 1,620,270 | “ 1864 - ee 8,672,975 
1862 ’ PF aa 1,876,165 


More than one-half of this enormous deposit is invested in United States 
securities, ($1,072,636 ;) State stocks, (232,913,) and county, city and 
town bonds, ($582,831.) 


THE BANKS OF MASSACHUSETTS. 
Srate Banxs—InstitutTions ror Savings. 


Tue deposits in the 97 savings banks of the State during the year 
were $62,557,004, which is $5, 673,775 more than in the previous year, 
and a greater increase than in any year previous, except 1863. The 
whole number of depositors was 201,916. ‘The progress and business of 

savings banks derive especial interest from their being depositories of 
the earnings of labor. They illustrate the distributions of wealth in our 
community, since no sum larger than $1,000 is allowed by statute to be 
held for any one depositor, other than a religious or charitable corporation. 

The number of banks of loan and issue in Massachusetts, organized 
under its laws, was, on January 1, 1864, 181, having a capital of 
$66,841,200. An increase of capital was granted to one bank of 
$150,000, making, in all, $66,991,200. Of these, 52, with a capital of 
$25,801,700, have become National banking associations during the year, 
leaving 129, with a capital of $41,189,500, as State banks on January 1, 
1865. Of these, 47, having a capital of $14,915,000, have signified 
their intention to become National, leaving 82, w hich, as yet, have taken 
no steps towards changing, with an aggregate capital of $26,274,500. 
Of the 52 actually changed, four were established under our general bank- 
ing act, their capital amounting to $2,500,000, the other 48 being char- 
tered banks, with a capital of $23,301,700; their total capital being 
$25,801,700. Of the 47 proposing to become National, one is a bank 
established under the general act, having a capital of $200,000, leaving 
among the 82 that remain one only, (the Revere,) with a capital of 
$1,000,000, still acting under the general banking act. The number of 
new National banks in the State, so ) far as the Commissioners have infer- 
mation, is 25, with a capital of about $4,000,000. 

The Governor approves the transformation of State into National 
banks, but questions whether the State should discriminate in its legisla- 
tion against its own banks in order to force them into the National sys- 
tem. Ie recommends a repeal of the special tax on banking capital, 
and that the rate of temporary loans from them to the State de raised 
to six per cent. 
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The following are the aggregates of loans, specie, deposits and circu- 
lation of the banks in Massachusetts at the dates named. The capital of 
the country banks of Massachusetts, November, 1864, was $24,969,500. 

Aggregate 

Deposits and 

Loans, Specie. Deposits, Circulation. Circulation. 

-++e $ 110,940,984 .. $ 8,707,616 .. $ 89,872,274 .. $ 19,790,375 .. $ 53,162,849 
January, 1862,........ 109,911,273 .. 10,587,118 .. 84,879,006 .. 19,510,687 .. 53,S89,693 
Sep * seeeveee 121,489,184 .. 9,753,818 .. 88,771,147 .. 26,845,759 .. 65,616,906 
Jan. 80, 1864, 132,057,354 .. 8,915,057 .. 43,029,709 .. 81,479,863 .. 74,509,077 
March 5, “ 130,606,548 ..  $,605,058 .. 46,857,710... 81,330,787 .. 78,188,497 
April 2, 129,494,330... §,819,691 .. 46,503,924 .. 81,572,165 .. 78,196,089 

“30, 130,107,908 .. 8,302,200 .. 45,956,147 .. 88,028,275 .. 78,984,422 
July 2, “ ........ 123,570,391 .. 7,638,990 .. 48,051,813 .. $1,269,069 .. 74,320,892 

“ 90, 115,248,119 .. 6,965,036 .. 40,359,742 .. 81,283,457 .. @ 71,€43,199 
Sept. 1, ; 116,225,773 .. 7,034,350 .. 83,160,808 .. 81,777,755 .. 69,938,563 
Oct. 1, 111,864,043 .. 6,845,533 .. 86,541,776 .. 82,533,379 .. 69,080,155 
Nov. 5, 108,922,057 .. 6,216,721 .. 42,074,931 .. 80,917,397 .. 72,992,828 
Dee. 5, 95,455,047 .. 5,209,474 .. 83,293,624 .. 29,969,151 .. 63,262,775 
Dec. 31, ‘ Country, 50,605,640 .. 1,047,510 .. 12,077,471 .. 20,692,062 .. 82,769,534 

“ « City... 46,312,701 .. 8,454,823 .. 28,086,775... 7,766,883 .. 80,853,658 


October, 1861,..... 


Total, oes $96,918,341 $4,451,833 $35,164,246 $28,453,946  $ 63,623,192 


NATIONAL BANKS IN PENNSYLVANIA. 


An Act enabling the Banks of this Commonwealth to become associations 
for the purpose of banking, under the laws of the United States. 


Section 1. Be it enacted by the Senate and House of Representatives of 
the Commonwealth of Pennsylvania in General Assembly met, and it is 
hereby enacted by the authority of the same, That any bank, incorporated 
or organized by authority of this commonwealth, which shall become an 
association for carrying on the business of banking, under the laws of the 
United States, shall be deemed to have surrendered its charter, if it shall 
have complied with the requirements of this act: Provided, That every 
such bank shall, nevertheless, be continued a body corporate, for the 
term of three years after the time of such surrender, for the purpose of 
prosecuting and defending suits, by and against it, and of enabling it to 
close its concerns, and to dispose of and convey its property, but not for 
the purpose of continuing, under the laws of this commonwealth, the 
business for which it was established. 

Sec. 2. When a bank, at a meeting of the stockholders, has voted to 
become such association, and its directors have procured the authority of 
the owners of two-thirds of the capital stock to make the certificate re- 
quired therefor, by the laws of the United States, the cashier shall pub- 
lish notice thereof, for thirty days, in such newspapers as the meeting of 
the stockholders may direct, and send like printed notice by mail, or 
otherwise, to each stockholder. 

Sec. 3. Every such bank shall make, and notify, to the State Treasu- 
rer, its election to become an association, as aforesaid, on or before the 
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first day of January next; and before being entitled to the privileges of 
this act, shall surrender to the State Treasurer the specie certificates of 
exchange, received for loans in coin, from said bank, to the common- 
wealth, under the act entitled “ An act to provide for the payment of 
the interest on the State debt,” approved the 30th day of January, 
eighteen hundred and sixty-three, together with the interest which may 
have accrued thereon ; and any of said banks, which shall not have re- 
ceived for loans in coin, by such bank, to the commonwealth, any of said 
specie certificates, before being entitled to the privileges of this act, shal] 
pay into the treasury of the “State, in the manner and at the rate now 
required by the twenty-first section of the act of April sixteenth, Anno 
Domini one thousand eight hundred and fifty, for the payment of tax on 
bank dividends, a tax on the full amount of all accrued profits, surplus 
funds, contingent fund, or profit and loss of such bank, under what name 
or account soever the same may be classed and arranged, as if such ac- 
erued profits had been divided on the day for declaring dividends by said 
bank next before the first day of January aforesaid. 

Sec. 4. Ata mecting of the stockholders of any such bank, as aforesaid, 
each stockholder shall be allowed to cast one vote for every ‘share of such 
capital stock held by him or her, on the question whether or not the 
said bank shall become such an association as aforesaid, for carrying on 
the business of banking, and of exercising the powers conferred by this 
act; and every stockholder who is absent may vote by proxy, made at 
any time after this act shall become a law; and any executor, adminis- 
trator or trustee, holding any such share or shares of such capital stock, 
may vote personally or by proxy, without incurring any responsibility by 
such yote. 

Sec. 5. The Court of Common Pleas, of the proper county, is author- 
ized to ascertain and determine, by the appointment of one or more audi- 
tors, not exceeding three, and shall certify to the president and directors 
of said bank what was the fair market value of the shares of such bank at 
the time of paying the last dividend; and if within said thirty days any 
stockholder, who has not joined in giving such authority, notifies, in 
writing, the president or cashier of his desire to surrender his stock upon 
receiving the value thereof, as so determined, such bank shall, within 
thirty days thereafter, pay such stockholder for his shares, according to 
such valuation, with interest, from the time of paying said dividend, 
upon his surrendering his shares: Provided, That notice shall be given 
of the time of meeting of the auditor or auditors, appointed under 
the provisions of this section, in one or more newspapers of the proper 
county, directed to the president, directors and stockholders of such 
bank. 

Src. 6. When, in adjusting the shares of stock of any stockholder, in 
a bank surrendering its charter under the provisions of this act, to the 
value of the shares of an association for banking, under the laws of the 
United States, there shall be fractional shares of the stock of such sur- 
rendering bank, the value of such fractional shares shall be taken to be the 
same as shall have been ascertained to be the value of the shares of re- 
fusing stockholders in said bank; and in case there shall be no refus- 

ing stockholders, then the value shall be ascertained in the manner di- 
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rected in relation to refusing stockholders; and upon the payment of 
such value, with like interest, as is directed to be paid to refusing stock- 
holders, the owner of such fractional shares shall deliver the certificate 
thereof, and transfer said fractional shares to such bank: Provided, That 
the directors of the bank and such stockholder may agree upon a sum 
as the value of such fractional shares, and the payment thereof shall have 
the same effect as if the value had been ascertained in the mode herein- 
before mentioned. 

Sec. 7. The capital of such bank shall be reduced to the extent of the 
par value of the shares so surrendered, and may be further reduced to 
any amount fixed by authority of the owners of two-thirds the capital 
stock, by purchase and cancellation of shares, by reducing the par value 
of each share, or by both methods, as the directors may determine: Pro- 
vided, That such bank may, if it deems it expedient, instead of reducing 
its capital stock to the amount so appraised, dispose of the same to any 
person or persons, at the par value thereof, without any reduction of 
capital. 

tes 8. When the charter of any bank is surrendered under the pro- 
visions of this act, the members of the board of directors last in office 
shall forthwith deliver up all their plates and dies to the Court of Quarter 
Sessions, in the county in which the bank has been established, and the 
court shall cause them to be disposed of in such manner as shall be 
deemed expedient, in order to prevent their use for any unlawful pur- 
pose; the members of the board who wilfully refuse or neglect so to 
do, shall be deemed guilty of a misdemeanor and severally punished, 
on conviction in the proper court, by a fine not exceeding five hundred 
dollars. 

Sec. 9. No such bank shall re-issue any of the notes for circulation 
issued by it during its existence, under the laws of this commonwealth, 
for more than one year after the time of filing the notice, provided for in 
the second section of this act. 

Sec. 10. The bank tax, imposed by the laws of this commonwealth, 
shall be paid by such bank up to the date of its becoming such associ- 
ation, in proportion to the time since the next preceding payment therefor. 

Sec. 11. When a bank furnishes to the Auditor-General satisfactory 
evidence, by the oaths or affirmations of the president and cashier, and 
by the exhibition of its books or otherwise, that all the requirements of 
this act have been complied with in relation to such bank, and that it 
has become a banking association, under the laws of the United States, 
the Auditor-General shall certify the facts to the Governor, who sball 
cause notice thereof to be published in some newspaper in the county 
where such bank is located at least for three weeks; and the charter of 
the bank shall thereupon be deemed to be surrendered, subject to the 
provisions of the first section of this act. 

Sec. 12. When the charter of said bank shall be surrendered to the 
commonwealth, under the provisions of this act, all the assets, real and 
personal, of the said bank shall immediately, by act of law, and without 
any conveyance or transfer, be vested in and become the property of the 
pos association for carrying on the business of banking, formed as afore- 
said. 
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Sxc. 13. Nothing in this act shall be construed as releasing such as- 
sociation from its obligation to pay and discharge all the liabilities in- 
curred by the bank before becoming such association. 

Henry C. Jounson, 
Speaker of the House of Representatives, 
Joun P. Penney, 
Speaker of the Senate, 

Approvep the twenty-second day of August, Anno Domini one 
thousand eight hundred and sixty-four. 

A. G. Curriy. 


FOREIGN BANKS AND FINANCES. 


1. Bank of British North America, V1. The Irish Banks. Ml. The 
London and Scottish Bank. IV. Stock Exchange Robbery. V. The 
Liverpool of France. V1. English Savings Banks. 


I. Banx or Brirxsu Nortn America.—The directors of the Bank of 
British North America, No. 7 St. Helen’s Place, London, in December 
last, declared a semi-annual dividend at the rate of six per cent. per an- 
num, payable January 26th. 


II. Tue Irish Banxs.—The following are the returns of the Irish 
banks : 


AVERAGE CIRCULATION DURING FOUR WEEKS 
ENDING AS ABOVE. 
Circulation =——— ie ee 
authorized £5 and 
by certificate. upwards. Under £5. Total. 
The Bank of Ireland, £ 3,788,428 .. £1,428,900 .. £948,200... £ 
The Provincial Bank of Ireland, 927,667 .. 874,440... 447,428... 
The Belfast Banking Company, 281,611 .. 87,917 .. 245,986 .. 
The Northern Banking Co.,.... 243,440 .. 73,627 ..  215,280.. 

The Ulster Banking Company,. 811,079 .. 195,852 .. 256,276... 2 
The National Bank, 852,269 .. 573,721 .. 550,744... = 1,124,405 
AVERAGE AMOUNT OF COIN HELD DURING FOUR WEEKES. 

Gold, Silver. Total. 
The Bank of Ireland, £421,896 .. £89,604 .. £511,000 
The Provincial Bank of Ireland 812,662 .. 52,384 .. 565,046 
The Belfast Banking Company, 169,083... 81,781 .. 200,815 
The Northern Banking Company,... 151,529... 3,089 .. 164,619 
The Ulster Banking Company, 94,116 .. 22,995 .. 117,042 
The National Bank, 425,222 .. 76,542 .. 501,764 


III. Tne Lonpon anv Scorrisu Bayx.—The prospectus of the Lon- 
don and Scottish Bank (Limited) is in circulation. This undertaking has 
been formed for the purpose of continuing the business of a number of 
branches of the London Bank of Scotland which have not been included 
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in the arrangements entered into between that bank and the Mercantile 
and Exchange Bank. The branches in question are situated respectively 
at Edinburgh, Dundee, Falkirk, Jedburgh, Hawick, Berwick-on-Tweed, 
Alnwick, Morpeth, Newcastle-on-Tyne, and Hexham, and the whole of 
them are now in active operation. The head office of the bank is to be 
in London, with a principal office in Edinburgh. The capital is £500,000, 
in 10,000 shares of £50 each, with a first issue of 5,000 shares, more 
than two-thirds of which have already been subscribed for. It is conse- 
quently intimated that “the share list will remain open for a few days 
only.” 

The first ordinary meeting of the London, Hamburg and Continental 
Exchange Bank has taken place, when the net profits during a period 
of ten months were stated at £7,537, out of which a dividend was de- 
clared at the rate of ten percent. per annum. £2,000 is left to be placed 
to the reserve fund, £1,000 to be written off the preliminary expenses, 
and £1,019 to be carried forward. 


IV. Stock Excnance Rossery.—The stock exchange broker, named 
Burrows, who disappeared from London, with £10,000 worth of stock, 
for which he gave checks that were subsequently all dishonored, has 
been captured. He was brought up at the Guildhall police-office, and 
remanded for examination. It is understood that the whole of the stock 
has been recovered. It consisted chietly of Confederate bonds, and other 
securities susceptible of easy transfer from hand to hand. The matter 
has occasioned much excitement amongst the members, and has even 
contributed to check stock business. It seems doubtful if, in face of 
the discouragement to crime presented by the electric telegraph, the de- 
linquent could have succeeded in disposing of the securities in question, 
even supposing that he got clear off with them; but he probably counted 
upon the somewhat lax practice which obtains in the Stock Exchange 
and other business circles of passing bonds “to bearer” from hand to 
hand, without taking the precaution of keeping a record of the numbers. 
Assuming that similar neglect existed in the present case, the culprit 
might perhaps imagine that he would be able to dispose of the bonds 
abroad, and that their identification by the persons defrauded would be 
impossible. Considering the extent to which transactions in the Stock 
Exchange are based solely upon an honorable understanding amongst 
the members, and having regard to the amount of trust which each mem- 
ber day by day is in a manner compelled to repose in the others, it is 
highly ereditable to that establishment that so few instances of individual 
dishonesty occur. 


V. Tue Liverroot or Fraxce.—They who believe that the Emperor 
of the French has neglected remote parts of the empire in his desire to 
make Paris the wonder of the world, are in error. When he resolved to 
follow in the wake of free-trade England, he laid far-reaching plans for 
the development of French commerce in every part of the world. The 
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works that have been carried forward with extraordinary energy at Mar- 
seilles, Cherbourg and other French ports have been, from time to time, 
fully described. The establishment of great steam routes under the French 
tri-color has been one of the notable characteristics of the second empire. 
While the development of the natural resources of France has been vigor- 
orously prosecuted, plans on a vast scale have been laid for opening up 
new markets, and for perfecting the means of communication by roads, 
canals and railways. Are not even the desert and ungrateful Landes gra- 
dually falling under the scientific care of man? With these extensive 
changes in progress, and with a new empire of immense wealth growing 
up across the Atlantic opposite the western shores of France, it was in 
the natural course of things that the attention of the government should 
be drawn to the possibility of establishing a great port opposite the 
American continent. Having been at some pains and expense to estab- 
lish an European prince on the throne of Mexico, the Emperor was not 
inclined to let the consequent Mexican trade fall into English hands. 
And so the dream of a city as proud and rich and mighty as Liverpool on 
the Mersey arose. France must also have opposite the shores of America 
a great port, and miles of docks, and show forests of masts, and gladden 
the sight of Frenchmen by drawing to a French Liverpool the bunting of 
all nations.—Paris Correspondent of London Daily News. 


VI. Eneuisn Savines Banks.—It is interesting to observe how the 
old-fashioned savings banks meet the competition to which they are ex- 
posed by the new system inaugurated in connection with the post-office. 
On the whole, they appear to sustain the ordeal exceedingly well. The 
number of the old banks display some tendency to decline, as the total 
number open in the United Kingdom, November 20, 1863, was 603, 
while a year previously it was 622. The number of accounts open, which 
amounted, November 20, 1862, to £1,558,189, had also declined, No- 
vember 20, 1863, to £1,556,842. On the other hand, the aggregate 
balances due to depositors had increased, November 20, 1863, to 
£40,952,312, as compared with £40,563,139, November 20,1882. The 
balances due in England and Wales, November 20, 1863, were 
£35,529,755, against £35,336,277 at the corresponding date of 1862; in 
Scotland, £2,877,509, against £2,677,378 in 1862; in Ireland, £2,071,523, 
against £2,088,370 in 1862; and in the islands in the British seas, 
£473,525, against £461,113 in 1862. The amount of the life annuities 
granted November 20, 1863, was as follows: Immediate, £185,226, 
against £182,037 in 1862; deferred, £17,052, against £17,790 in 1862. 
Annuities had also been granted as follows for terms of years, November 
20, 1863: Immediate, £4,919, against the same total in 1862; and de- 
ferred, £277, against the same total in 1862. 





Canadian Banks and Finances. 


THE CANADIAN BANKS AND FINANCES. 


Review or tue YEAR 1864. 
From the Toronto Leader. 


In the history of the banks for the year, as afforded by their monthly 
statements furnished to the Auditor-General of the Province, we note a 
few changes. Only the returns for the first eleven months of the year 
are yet to hand. 

In the item of paid-up capital there has been a steady increase through- 
out the year, the total for November being $29,774,751, the highest 
point yet attained. 

The circulation has been gradually declining since October, 1861; it 
was then $15,259,202, hence there has been a decrease since then of 
over six millions of dollars. The decrease since January last is from 
$10,982,776 to $8,947,721, or a little over two millions; and the falling 
off from October to November is considerably over half a million. 

Deposits not on interest have decreased, while those on interest have 
increased, and the total deposits have increased from ye gio. 055 in 
January, to $24,870,432 in November, being a gain of $2,371,37 The 
highest point reached by the deposits was in July, when they ein 
to $26,124,996; they are now $2,000,000 in excess of the same period 
in 1863. 

Specie has kept pretty steady throughout the year. In January it 
amounted to $5,831,994, and declined to $4,274,913 in March, the low- 
est point reached, and eradually augmented to $5,561,212 in November. 

Discounts are about two and a half millions larger than in January last, 
but ruled considerably higher in 1863. By taking the figures for No- 
vember and contrasting them, it will be seen that the banks hold $100 in 
gold for every $160 of circulation, And if we add the deposits on inter- 
est, the deposits not on interest and the circulation, we have a total (the 
direct liabilities of the banks) of $33,818,153, and the amount of specie 
$5,561,212. that is, 36 of liabilities for every dollar of specie, and if the 
comparison were based upon the figures ete last,'the liabilities would 
stand to the specie as 7} to 1. 

We merely state these facts, and tenn the reader to draw his own 
inferences. 


Monetary PRESSURE. 


The monetary pressure which this country now suffers is a question of 
deep practical interest to every business man. It imposes a heavy incu- 
bus on every commercial and manufacturing enterprise, and positively 
forbids many undertakings which would have the result of developing our 
resources, “And this stringency has not at any time during the year been 
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felt so severely at this point as within the past month. The policy of the 
banks, so far at least as Upper Canada is concerned, is a highly conservy- 
ative one; in fact, it amounts to no less than stringency and contraction, 
The case of one dealer, who was formerly largely engaged in lumbering 
operations, affords an instance. Three years ago he got bank accommo- 
dation to the extent of fifteen thousand dollars. With the money he 
employed a great number of hands, got out a large quantity of lumber, 
disposed of it—promptly meeting his engagements—and realizing on the 
sale the handsome profit of eight thousand dollars. This year the same 
party cannot get a dollar. In another instance the applicant was told, 
“you may discount,” if you pay a moderate interest, say 12 or 15 per 
cent. 

This state of things cannot be accounted for by a depression of manu- 
facturing or agricultural industry. True, the wheat crop last season was 
a light one, and prices are low; but there has been a fair yield of almost 
all other articles of farm produce, and prices are quite remuncrative. 
There is an incessant demand for barley, peas, oats, butter, cheese, pork, 
wool, &c., at paying prices; and the extent to which these articles are 
now produced, renders them in a great measure a substitute for wheat, so 
far as the cash resources of the country are concerned. The farmers are, 
upon the whole, well off and doing pretty well. The fact is, the capital 
of the banks is loaned out of the country, and our industrial enterprises 
are left to suffer, because these institutions can make more money else- 
where. The enormous imports at Montreal, which are several millions 
in excess of the requirements of the country this year, have swallowed up 
a great deal of capital in the shape of foreign exchange, and the embar- 
rassed holders of these goods, together with lumber merchants and others, 
have to rely upon the banks for protection from their creditors, and the 
banks in turn are willing to serve the importers—their heaviest custom- 
ers—to the exclusion of everybody else. The extent of this evil is more 
clearly seen when we remember that, in connection with a great increase 
in imports, the exports of produce of all kinds, except butter, from Mon- 
treal, is much less this year than last year. That decrease amounts, in 
the case of wheat, to nearly 1,500,000 bushels, and in flour to 180,000 
barrels. The capital of the country is, therefore, to a great extent, locked 
up in merchandise at Montreal, to the serious inconvenience of the rest of 
the country. 

We must not be understood to blame the banks for their action, for 
they have an undoubted right to employ their capital in any legitimate 
way they please; but we are satisfied that matters will never be better 
with us so long as the banking capital of the country is controlled at 
Montreal as at present. If Upper Canada, as is alleged, represents two- 
thirds of the wealth of the country, and contributes two-thirds of the rev- 
enue, why should it control only about one-third of the banking capital ? 
The establishment of banks haying a local directorship would no doubt 
tend to rectify this unsatisfactory aspect of our financial institutions; we 
have the wealth, and all it requires is organization, in order to afford the 
necessary facilities for the development of our local resources and the 
extension of our local trade. 
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A New Bank. 


With the object of carrying out this view, the charter of a new bank, 
to be called the Royal Canadian, was obtained last session of Parliament. 
The head office will be located in this city. From the subscription list 
of this bank, which we have lately seen, there appears every probability 
that it will soon be in successful operation. It has, amongst its subscri- 
bers, most of our influential men; and the enterprise, we learn, meets with 
warm approval wherever it is introduced. It is abundantly evident that 
there is wealth enough amongst ourselves to liberally sustain more than 
one bank, and only requires to be organized to do so. 

The Royal Canadian is emphatically a local institution—the people’s 
bank—and we have every confidence that the capital invested in its shares 
will be used exclusively for the purpose of facilitating the business of the 
city and surrounding country, and in developing our much neglected 
natural resources. 

A certain dabbler in finance who publishes, it is said, a paper in Ham- 
ilton called the Canada Quarterly Review, has undertaken to criticise 
the charter of the Royal Canadian, and designates it as a piece of “ kite- 
ing,” “ wild-cat banking,” &c., and takes the legislature to task for grant- 
ing such a charter. This writer imagines he has discovered something 
very “rotten” in the 25th and 27th clauses, and charges the projectors 
of the scheme with “ knavery” or “ignorance.” That the author of these 
strictures has successfully proven that he possesses either or both of these 
qualities in a pre-eminent degree, is beyond a doubt. The powers which 
he considers so highly objectionable in the charter of this bank are found, 
and in some instances in the same words, in that of every chartered bank 
in the country without a single exception. It would be more judicious 
and wise for this gentleman to make himself acquainted with our bank- 
ing system as it now exists, rather than waste his time in urging a sweep- 
ing “ legal tender” substitute for it. 


Tue SInverR Question, 


The great quantities of American silver that have been forced into this 
country from the States since the commencement of the American war, 
have considerably reduced our bank circulation, and have been used so 
extensively as a medium of exchange as to be quite an inconvenience to 
bankers and merchants. To remedy this, local regulations have been 
made by the Boards of trade in the different cities, making it receivable 
only at a discount on its nominal value, but these were practically inop- 
erative, to a great extent, for other localities received it at par. Besides, 
these regulations have given rise to dissatisfaction, and had a tendency to 
injure the trade of the locality where the silver was receivable only at a 
discount, as against those places where it would be received at par. The 
banks, however, would persist in refusing it even at the reduced rate, ex- 
cept perhaps in small quantities, without a further discount was submit- 
ted to. We cannot avoid thinking that they have acted rather arbitrarily 
in this matter, and evinced a desire to speculate in the necessities of their 
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customers. We know of one instance where American silver was re- 
ceived on deposit by one of our banks at a discount of six per cent. and 
paid out the same day at par! 

The whole question is a difficult one, and we think that the govern- 
ment should adopt some measure which would have the effect of remov- 
ing the inconvenience and annoyance that are now felt in reference to it. 
As, for instance, to buy up all the floating silver currency at its intrinsic 
or bullion value and recoin it, making it Canadian currency ; in this way 
the evil would soon be cured. The silver would become uniform in 
value, and that value being understood by the people, it would only be 
received at the depreciated rate, and therefore the speculative object to 
be accomplished by bringing it into the country in preference to gold 
would be frustrated. 


Tue GovERNMENT Account. 


The transfer of the government account from the Bank of Upper Ca- 
nada to the Bank of Montreal has given a good deal of dissatisfaction. 
It has crippled the bank from which it was removed, and rendered neces- 
sary the dismissal of many of its old, tried and faithful officers. And 
the subsequent action of the Bank of Montreal in reference to the Mer- 
chants’ and other banks so alarmed most of them that they will scarcely 
discount for those who have duties to pay. We at one time during the 
past year very narrowly escaped a bank panic originating from this favor- 
itism of the government. The affair, which we must record as a matter 
of history, was thus described by the Quebec Daily News at the time of 
its occurrence: 


“The Bank of Montreal accumulated bills and checks against the Mer- 
chants’ Bank for $260,000, and without previous notice made a demand 
upon it for payment in gold, giving the manager but two hours anda 
half to comply with the demand. The principle | laid down in this instance 
was followed up with regard to other institutions, until every one of them 
felt a reign of terror hanging over them, and knew not the moment they 
might be called upon by @ a similar demand.” 

“ May we not ask, is a giant institution, like the Bank of Montreal, 
justified by seeking to create a monopoly for itself, in crushing out the 
smaller banks in the Province? Is it for this it is pampered and fostered 
by the government? Was it for this purpose the government account 

was transferred from the Upper Canada Bank to it, to place more means 
at its disposal to carry out its nefarious purpose? Was it to legalize an 
extensive shaving concern that this bank was chartered? If so, it is well 
we should know it, and know it in time, that the public may be prepared 
to avert the evil it may cause; but if not, we call upon the government 
seriously to consider the danger to be apprehended from the course now 
adopted by the Bank of Montreal ; : and we also direct the attention of 
the members of the legislature to the evils likely to arise from giving un- 
limited power and unlimited aid to so dangerously managed a ‘concern.’ 
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The following statement will indicate the movement of the banking 
institutions of Canada for the last seven years: 
Paid-up 
Capital, Circulation. Deposits. Specie. Discounts, 
March $1, 1858,..$18,071,775 .. $8,552,080 .. $7,249,846 ..$ 2,004,000 ..$30,921,803 
October 81, “ .. 18,607,010... 10,571,204... 8,880,880 .. 2,469,191 .. $1,365,829 


March 31, 1859,..$18,459,898 .. $8,852,605 ..$10,417,822 ..$ 2,602,076 ..$23,050,485 
October 31, “ .. 23,738,461 .. 11,236,055 .. 18,515,173... 8,309,965 .. 40,720,613 


January 31,1860, . -$10,660,770 ..$12,853,440 ..$ 5,134,259 ..$ 41,332,011 
April 30, “ .. .. 9,921,898 .. 14,159,778 . 3,556,482 .. 41,250,858 
October31, “ .. 25,605,627... 14,756,242 .. 16,989,502 .. 5,005,562 .. 43,002,201 


January 31, 1861,..$ 25,710,515 ..$12,832,557 ..$ 16,293,252 ..$4,340,546 ..$ 45,599,445 
April 30, “ .. 25,885,578 .. 12,186,821 .. 17,758,531 .. 4,560,709 .. 47,146,644 
October31, “ .. 2,581 .. 15,259,202... 19,485,092... 6,869,882... 44,963,939 


January 31, 1862,..$ 26,923,785 ..$12,630,469 ..$18,912,656 ..$ 7,230,376 ..$ 43,580,721 
April 30,  .. .. 11,185,241 .. 19,184,980 .. 7,218,116... 44,812,398 
August 31, “* .. 26,157,758... 9,918,438 .. 19,977,541 .. 5,966,178 .. 43,831,528 
Nov. 30, “ .. 26,851,345... 10,285,589 .. 20,717,766 .. 6,930,897 .. 44,150,501 


January, 1863,..$ 26,445,298 .. $9,814,846 ..$ 19,192,626 ..$5,615,519 ..$ 45,088,094 
February, “ .. 26,547,275... 10,118,971... 19,644,601 .. 5,752871.. 46,897,497 
March, 26,640,171 .. 9,624,987 .. 19,990,102 .. 5.571,380.. 47,262,089 
April, © ,, 26,739,878 .. 8,909,001 .. 20,059,911 .. 5,894,997... 47,363,883 
May, ¢ ., 26,648,458 .. 8,372,567 .. 91,041,861 .. 5,299,002... 47,110,414 
June, ‘ ,, 26,708,183 .. 8,708,820 .. 21,890,420... 5,440,195 .. 46,253,485 
July, +... 26,755,235 .. 8,749,266 .. 21,312,855... 5,994,528 .. 45,660,778 
August, 26,781,194... 8,977,973 .. 21,897,485 .. 6,913,049 .. 44,956,670 
September, .. 26,807,642 .. 9,985,801 .. 22,191,469... 7,247,381 .. 45,740,007 
October, .. 26,861,489 .. 11,288,890 .. 22,488,544... 7,482,850... 46,796,886 
November, . 26,917,226 .. 10,946,809 .. 23,001,266 .. 7,898,188 .. 45,688,S22 
December, .. 26,982,180 .. 10,515,140 .. 22,589,925 .. 6,512,057... 44,608,009 


January, 1864,..$27,079,572 ..$10,982,776 ..$ 22,109,055 ..$ 5,881,994 ..$ 43,021,262 
February, “ .. 27,149,276 .. 10,889,302 .. 22,284,096 .. 5,105,917... 44,934,999 
March, &“ 27,270,074 .. 10,332,350... 22,488,305... 4,974,918... 45,997,769 
April, .. 97,818,782 .. 9,629,533 .. 22,055,880... 4,644,811 .. 46,316,873 
May, . 27,344,600... 8,947,924 .. 23,812,628... 4,917,583... 45,868,628 
June, ¢ ., 27,097,663 .. .. 24,209,463 .. 5,116,127 .. 46,086,547 
July, .. 27,661,222... 8,811,433 .. 25,124,996 .. 4,512,448... 46,739,451 
August, .. 27,704,459 ., 8,525,975... 24,486,961 .. 4,639,594... 46,809,209 
September, . 29,545,684 .. TS... 24,720,498 .. 5,293,687 .. 46,922,631 
October, .. 28,757,866 .. 5,872 .. 24,575,998 .. 5,129,994 .. 46,056,173 
November, .. 29,774,751 .. .. 24,870,488 .. 5,561,212... 45,466,117 


Accipznts.—Sporting accidents have been unusually numerous this year. A 
few weeks since Mr. Gisns, a director of the Bank of England and a member of the 
well-known firm of Antony Gisss & Sons, blew off his right hand; and recently 
Captain Spexs, the explorer of the Nile, accidentally shot himself dead. He was 
only thirty-eight years of age, and was under engagement to deliver, only a few 
hours after the accident, an address on African discovery to the members of the 
British Association for the advancement of science.—Spectator. 
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[March, 


BANKS OF THE CITY OF NEW-YORK. 
Fifty-two Banks, Capital, $69,683,500; Undivided Profits, $16,133,628, 


Loans, Spzors, CrncuLation, Deposits, EXCHANGES AND BALANCES PAID EACH WBEK, 1864, 


Loans. 
$ 174,714,465 


178,000,701 .. 
165,991,170 .. 
162,925,888 .. 


162,296,896 


163,076,846 .. 
165,090,329 . 
168,302,935 .. 
174,928,205 .. 
182,265,483 .. 
199,757,746 .. 


198,229,513 
199,372,489 


203,998,181 .. 
204,333,192 .. 
+ 21,687,670 . 
24,868,003 .. 
24,087,343 . 
-- 5,594,832 .. 


198,703,599 


196,286,723 .. 
194,157,495 . 


192,851,246 


194,178,921 .. 


197,356,939 
195,813,462 


196,740,609 . 
194,935,822 .. 
195,773,583 .. 
197,077,002 .. 
198,089,016 .. 
199,699,742 . 
199, 048,887 ee 


185,838,480 .. 
185,568,507 .. 
185,074,244 .. 
185,998,407 .. 
183,502,729 .. 
189,414,631 .. 


187,285,127 


186,317,519 .. 
185,551,211 .. 
185,896,837 .. 
185,875,206 .. 
185,357,270 .. 
185,738, 764 .. 
186,521,351 . 
187,378,510 .. 
188,914,029 .. 
190,461,852 .. 
192,679,080 .. 
196,363,507 .. 
202,470,849 .. 


204,479,016 


203,512,098 .. 
190,444,969 .. 


Specie, 


$ 25,161,935 $ 6,103,831 
+» 6,037,541 .. 


25,122,002 


. 24,203,632 


20,924,287 


23,082,028 


22,091,6 ‘691 


21,973,180 .. 
22,461,604 .. 


24,041,704 


21,078,307 
21,740,327 


22,491,122 .. 
21,438,959 .. 
20,243,716 .. 
20,273,919 .. 
20,713,208 .. 
. 20,863,763 .. 
20,600,441 .. 
19,666,211 .. 


24,884,264 .. 
24,077,518 .. 


24,070,791 .. 
23,521,453 .. 
22,523,918 .. 
22,301,687 .. 
21,220,658 .. 
20,750,405 .. 
. 21,059,542 .. 
20,425,504 .. 
19,526,665 .. 


22,635,155 .. 


.. 5,867,355 . 


22,916,291 .. 
29,000,898 .. 
21,206,685 .. 
20,084,917 .. 
21,234,354 .. 
. 21,033,912 .. 
21,051,896 .. 
21,159,918 .. 
21,080,309 .. 
20,794,263 .. 
19,952,949 .. 
20,136,547 .. 
20,603,881 .. 
20,185,815 .. 
20,065,180 .. 
19,674,131 .. 
20,066,557 .. 
20,522,032 .. 
21,610,360 .. 


Circulation. 


6,008,282 .. 
5,949,807 .. 
5,913,558 .. 
5,974,762 .. 
5,916,707 .. 
5,908,394 .. 
5,907,351 
5,933,249 .. 
5,918,807 .. 
5,889,197 .. 
5,814,135 .. 
5,708,998 . 


5,804,511 .. 3 


5,779,650 .. 
5,679,947 
5,626,978 


5,482,357 .. 


5,240,812 .. 
5,180,639 .. 
5,049,457 .. 
4,959,096 

4,807,195 

4,752,917 .. 
4,696,107 .. 
4,724,538 .. 
4,688,892 .. 
4,553,426 .. 
4,522,728 
4,417,304 .. 
4,346,658 .. 
4,256,547 .. 
4,200,950 .. 
4,181,616 .. 
4,169,513 .. 
4,147,107 .. 
4,157,825 .. 
4,131,111 . 
4,051,267 .. 
8,991,779 .. 
8,920,290 .. 


. 8,850,463 .. 


8,735,685 
3,700,626 

$,615,648 .. 
$,570,321 .. 
3,516,372 
8,457,034 
3,393,846 .. 
8,283,832 .. 


Deposits. 


$ 140,250,856 
134,861,977 .. 
130,311,046 .. 
130,136,283 .. 
130,665,415 .. 
133,849,042 .. 
140,464,616 .. 
148,014,106 .. 
. 154,875,059 .. 
158,923,945 . 

168,044,977 .. 
169,687,975 .. 
168,315,904 .. 
171,151,297 .. 
70,513,020 .. 
168,350,790 .. 
- 161,978,166 .. 
« 446,587,420 . 

411,052,013 . 

413,552,127 .. 
. 486,884,114 .. 
410,972,198 .. 
457,648,207 .. 
445,519,155 .. 
« 18,773,571 


164,573,919 


163,562,197 .. 
174,426,682 .. 
. 173,111,884 . 
171,765,696 .. 
174,516,367 .. 
172,537,248 .. 
169,445,767 .. 
158,772,982 .. 
154.989,S44 .. 
164,725,977 . 
151,816,947 .. 
147,981,325 .. 
152,929,683 . 
. 153,279,263 .. 
155,826,514 .. 
156,536,217 .. 
156,086,807 .. 
151,068,566 .. 
147,967,942 .. 
146,378,542 .. 
144,654,935 .. 
145,816,097 .. 
146,333,022 .. 


150,233,084 


150,816,884 .. 
151,883,092 .. 
153,920,403 . 
153.383,095 .. 
153,154,196 .. 


161,422,248 


165,452,990 .. 
161,916,344 .. 
. 159,565,335 .. 
153,805,909 .. 
147,442,071 .. 


Exchanges for 
the Week. 4 


$ 300,753,147 


425,430,985 


514,887,411 


672,442,840 


431,153,427 


466,125,409 


887,546,217 .. 
416,962,806 .. 
460,811,543 . 
427,306,608 .. 


467,751,745 .. 


575,442,304 .. 
518,951,433 .. 
688,822,273 .. 
618,338,858 .. 
576,253,989 .. 
676,372,745 .. 
658,352,112 .. 
646,593,643 .. 


442,840,361 .. 
452,583,531 .. 
336,521,425 .. 


403,144,144 .. 
$99,439,731 .. 
392,155,746 .. 
$94,609,638 .. 
874.000,785 .. 
406,296,866 .. 
36,381,918 .. 
435,795,830 .. 
498,191,745 .. 
461,221,702 .. 
543,084,476 .. 
506,281,497 .. 

.. 16,217,843 


precip PS 
641,835,442 .. 
573,145,880 .. 
78,069,365 . 
.. 452,028,948 .. 
549,927,690 .. 
537,185,960 .. 
517,534,142 .. 
593,386,137 .. 
471,039,253 .. 


Balances 
Paid, 


$11,988,036 
13,762,059 
16,627,190 
15,561,633 
14,535,887 
14,336,583 
14,511,877 
17,935,674 
16,219,600 
16,587,838 
22,030, 75 

18,668,931 
17,432,679 
21,870,743 
18,758,490 
21,610,429 
26,872,488 
18,166,409 
17,992,934 
15,810.145 
19,660,236 
17,439,583 
21,675,717 
20,566,420 


19,529,919 
19,759,413 
16,744,757 
19,775,471 
16,405,202 
13,827,152 
15,823,200 
18,908,891 
15,248,155 
16,953,715 
15,177,839 
14,728,324 


16, "108,583 
16,324,385 
16,103,212 


. 20,804,734 
I 7,037, 330 
23,631,861 
25,003,429 
. 19,948,502 
17,248,564 
21,865,457 
22,058,972 
18,515,970 
21,151,971 
15,674,026 
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Banks of the City of Boston. 


BANKS OF THE CITY OF BOSTON. 


Weekly Returns to the Clearing House for the Year 1864. 


Capital, January, 1864, 


$38,431,700 ; Dee., 1864, $22,350,030, to which must be added the capital of the 


National Banks. 


Loans. 
.- $ 76,805,343 


TT, 747,184 .. 
15,877,427 .. 
74,146,176 .. 
48,959,175 .. 


71,765,122 


71,088,849 .. 
71,074,256 . 
72,189,003 . 


42,687,363 


72,104,883 .. 


73,207,056 
73,485,507 


71,838,422 .. 
%2,420,848 .. 
42,318,896 .. 
72,538,606 .. 
71,269,805 .. 
69,471,451 .. 
68,SSS,631 .. 
66,683,472 .. 
66,674,719 . 


67,09 


69,991,088 .. 
66,950,352 .. 
66,452,055 .. 
66,079,329 . 
59,973,527 .. 


59,760,392 . 


60, 658 

61,175,277 
61,817,165 
61,960,401 


62,212,194 .. 
61,818,000 .. 
61,863,579 .. 
58,852,063 .. 
58,391,725 .. 


55,720,152 .. 


Specie. other 


Due from 


anks. other Ba 


Due 


to 
nks. Deposits. Circulation. 


- -$ 7,503,889 ..$ 12,851,500 ..$ 12,831,000 .. $32,525,679 ..$.9,625,043 
81,524,185 .. 10,185,000 


7,464,511 .. 
7,385,418 


7,283,924 ., 
7,215,550 .. 
7,179,310 
7,108,519 . 
7,052,674 
7,033,730 .. 
7,016,223 .. 
6,856,211 
6,932,192 
6,869,726 . 


6,842,777 
6,736,546 .. 
6,644,467 
6,573 


6,632,472 .. 


6,509 205 .. 


6,524,199 .. 
5,507,109 . 
6,470,575 .. 
6,290,614 .. 
6,301,209 .. 


5,729,490 . 
5,734,196 .. 
5,666,280 .. 
5,661,096 .. 
5,682,351 .. 


5,744,557 .. 


55,734,961 .. 


56,030,269 


53,486,729 .. 


50,865,470 .. 
50,489,067 .. 
44,236,342 .. 


44,389,560 


43,615,285 .. 
44,190,561 . 


45,092,140 
45,746,178 


46,812,701 .. 


4,419,828 .. 
4,094,746 

8,852,983 .. 
8,601,650 .. 
8,506,259 .. 
8,434,823 .. 


7,531,195 .. 


7,439,890 .. 


6,952,344 .. 


4,790,259 .. 
4,429,708 .. 


11,019,000 .. 
11,769,000 .. 
12,227,000 . 
. 11,854,500 
7,265,104 .. 


12,272,000 


13,488,140 .. 
14,925,386 .. 
16,189,724 .. 
16,585,992 .. 


17.314,S0T 
17,266,658 
17,061,672 


.. 15,785,890 .. 
17,362,371 .. 
17,054,244 . 
15,790,529 .. 
. 15,855,449 .. 
16,238,891 .. 
. 16,201,274 . 
15,733,576 .. 
15,319,808 .. 
16,130,652 .. 
15,057,026 .. 
14,790,155 .. 
71,852 .. 
13,806,856 .. 
WASL5T7 .. 
- 13,942,140 .. 


12,097,545 .. 
11,618,831 .. 
11,525,086 .. 
. 11,142,930 .. 
. 11,237,218 .. 
.. 10,958,771 .. 
.. 11,476,586 .. 
. 10,017,826 .. 
9,879,759 .. 


9,938,855 


8,669,479 .. 


8,467,918 
8,731,826 
8,899,439 


8,935,958 .. 
10,109,604 .. 
11,041,454 .. 
11,806,450 .. 
11,431,453 .. 
11,452,778 .. 


12,703,600 .. 


12,041,000 
11,106,700 


10,825,000 .. 


11,315,000 . 


11,614,989 
11,329,641 
12,224,603 
12,313,82 


12,701,286 .. 
13,092,518 .. 
13,552,707 .. 


13,601,072 . 


15,094,360 .. 


14,447,997 
14,715,292 


14,206,649 


12,901,245 .. 
12,500,671 .. 
11,871,674 .. 


11,133,241 


10,875,256 .. 


16,709,995 


11,681,596 .. 


12,259,822 


11,868,411 .. 
11,506,347 .. 
10,002,895 .. 
9,151,202 .. 
8,947,198 .. 
9,842,741 .. 
9,856,070 .. 
10,053,328 .. 
10,109,909 .. 
10 535,343 .. 
10,152,979 .. 


10,550,263 . 


10,199,671 .. 
9,664,488 .. 


7,781,531 
7,826,006 


7,901,544 .. 
7,647,505 .. 
6,594,933 .. 


6,783,574 . 


5,375,638 .. 


5,396,235 . 


5,470,250 .. 
5,470,345 .. 


5,689,046 . 


21,151,240 .. 
80,873,284 .. 
30,055,782 .. 
30,030,292 . 
80,412,647 .. 
1,830,846 .. 
$3,155,883 . 
83,688,017 .. 
34,537,886 .. 
35,090,363 .. 
84,859,443 .. 
52,860,919 


33,324,978 


33,510,654 .. 
31,810,029 .. 


$1,461,401 


81,172,575 .. 
81,633,085 .. 


80,604,911 
81,816,356 


$2,770,801 .. 
38,305,250 .. 


82,739,960 


80,865,183 . 
29,910,106 .. 
$1,259,945 .. 
80,584,051 .. 
27,905,549 .. 


26,494,839 .. 
95,384,433 .. 
25,015,230 . 
24,723,031 .. 
23,382,990 .. 
24,884,560 .. 


23,919,335 


24,018,662 .. 
24,580,729 .. 
23,009,585 .. 


22,384,551 


22,023,418 .. 
20,119,451 .. 
20,674,258 .. 
21,129,528 .. 
22,572,603 .. 
23,125,814 .. 
28,221,926 .. 
23,086,775 .. 


9,963,389 
9,729,184 
9,660,163 
9,579,020 
9,471,471 
9,410,886 
9,371,440 
9,606,318 
9,410,165 
9,548,161 
9,310,198 
9,442,042 
10,447,916 
10,331,806 
10,438,176 
. 10,197,070 
10,521,444 
10,126,509 
9,089,087 
9,424,773 
9,159,951 
8,771,191 
8,983,728 
9,068,726 
9,574,723 
9,936,449 
9,890,372 
9,775,548 
9,327,011 
9,685,712 
9,539,496 
9,568,157 
9,629,961 
10,100,885 
. 10,274,858 
10,420,918 
10,279,909 
10,817,316 
.. 10,305,344 
9,982,728 
9,619,708 
9,167,449 
9,074,983 
9,047,275 
9,058,185 
8,695,189 
8,480,885 
8,189,861 
7,898,898 
7,732,094 
7,766,883 
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THE RATE OF DISCOUNT. 


Tue following table, showing the rates of discount at the Bank of 
England from 1844 up to the present time, will be useful-for future 


reference: 


Rate 
Date of Change. per cent. 
1859,..May 5, 
1859,..June 3,...... 
1859,..June 9, 
1859,..Jduly 


1860,..Jan. 
1860,..Jan. ¢ 
1860,..Mar. 
1860,.. April 
1860, .. May 
1860, .. May 
1860,.. Nov. 
1860,.. Nov, 
1860, .. Nov. 
1860,.. Nov. 
1860,.. Dee. 


1861,..Jan. 
1861,.. Feb. 
1861,..Mar. 
1861,..April 4,. 
1861,.. April 12,. 
1861,..May 16,. 
1861,..Aug. 
1861,..Aug. 1 
1861,.. Aug. 
1861,..Sept. 
1861,.. Nov. 
1862,..Jan. 
1862,.. May 
1862,..July 
1562,..July 
1862,..Oct. 


1863,..Jan. weeks, 
1863,.. 3 weeks, 
1863,.. Feb. weeks, 
week, 
weeks, 
days. 
weeks, 
week. 


Rate 
Date of Change. per cent, 
1844,..Sept. 
1844,..Sept. 
1845,..Oct. 
1846,..Aug. 2 


1847,..Jan, 

1847,..Jan, 

(1847,.. i 
1847,.. 

--Oct. 

.. Nov. 

7,..Dec. 

.. Dee. 


8,..Jan, 
3,..dune 
Oct. 
-- Nov. 2 
..Dee. 
--Dec. 2 
852,..June 26. 


..dan, 
$53,..Jdan, 
3,..June 
. Sept. 
. Sept. 
53,..Oct. 
..May 
. duly a 
855,..April 7,......4} 
5,..May 5, t 
5,..June 16, 
. Sept. 8, 
-Sept. 15, 
..Sept. 
.. Oct. 
. Oct. 


..May 
..May 
.. June 
»» Sept. 
.. Oct. 


Time. 
weeks, 
week. 
weeks, 
months, 
eceees 43g months. 
week, 
weeks, 
weeks, 
weeks. 
weeks, 
weeks, 
weeks, 
weeks, 
weeks. 
weeks. 
234 months, 
; months. 
months, 
weeks. 
weeks, 
weeks. 
weeks, 
weeks. 
weeks. 
weeks, 
months. 
weeks, 
months. 
month. 
weeks, 
weeks, 
week. 
weeks. 
week. 
weeks, 
weeks, 
week, 
month. 
months, 
week. 
weeks, 
weeks, 
weeks, 
weeks, 
weeks, 
weeks, 
weeks, 


days. 
months, 


Italian War. 


weeks, 
weeks, 
weeks, 
weeks, 
weeks, 
weeks, 
weeks, 
weeks, 
weeks, 
days. 
months, 
weeks, 


+: Ap 

1863,.. April 30,......8 
1863,..May 16,...... 
1863,.. May 4 
1863,.. Nov. 
1863,..Nov. 

1863, .. Dec. 

1863,.. Dee. 
1863,..Dec. 2 


1864,..Jan. 

1864,.. Feb. : 
1864,..Feb. 25,. 
1864, .. April 16, 


Russian War. 


Civil War in America, 


5,..Dec. 20,... 


Ryo-Apell Si.0c.0e 
7,..dune 18,...... 
.. duly 


7,-.Oct, 
--Oct, 
. Oct. 
.. Nov. 
7,..NOv, 
. Dec. 


. Jan, 
-.dan, 
5,..Jan, 

»- Feb, 

| .. Feb. 


Indian Mutiny, 


1858, .. Dee. 


4 
16, 00.000. BM ccccced 
4 


9,. 


1859,.. April 28, 


weeks. 
week, 
weeks, 
week, 
week. 
-10 months. 
. 43¢ months. 


eon 2 week, 


1864, 
1864,..Miy 
1864... May 
1864,..May 
1864,..June 
1864,..July 
1S64,.. Aug. 
1864,..Sept. 
1864,..Nov. 
1864,.. Nov. 
1864,.. Dec. 
1865,..Jan. 
1865,..Jan. 





Private Bankers in the United States. 


LIST OF PRIVATE BANKERS 


IN THE UNITED STATES AND CANADA. 


The Cards of those in Satu Caprtats may be found in the “ Bankers’ Almanac,” 
or © Bankers’ Magazine,” for 1865. 


The Cards of those with a Star (*) may be seen at the Office of the 
“ Bankers’ Magazine.” 


Vermont. 


Name of Banker. New York Correspondent. 
. Wires, Salmon ........... Howes & Macy. 


Location. County. 
Burlington ****Chittenden . 


Massachusetts, 


*Attwood & Co., Gilbert...... Ward, Campbell & Co. 
*Blake Brothers & Co. .... . Central National Bank. 
Bolles & Co., Matthew...... Edward Morrison & Co. 


Hampden .. 
Worcester... 


....Providence .. 
. Jackson & Co., B. M. .. 

. Jdastram, Geo. B 

..*Noyes, John L 

.. Vaughan & Co., D. W. 

.. Wall & Son, A 


Bridgeport 
Hartford 


....Fairfield .. 
-Hartford... 


Brewster, Sweet & Co... 
Brown Brothers & Co 
*Buanetr, Drake & Co 
*Ciapp, James H., & Co. 
Davis, Joseph W 

Gilbert & Sons.... 
Howe & Co., James Mur 
Lee, Higginson & Co 
*Lee & Co., Thomas J. . 
Mellen, Wa:d & Mower. 
Putnam & Co., C. A. ... 
Spencer, Vila & Co, 
Stone & Downer 
Thayer & Bro,, John E 
Woleott & Co., JI. W 


..*Pierce, Nathan 
.Fletcher, W. O. ....... 


Boyden, John 


Rhode Island. 
Butts & Cranston 


Connecticut. 


. Hatch, Daniel 
-*Bissett & Co.. Gzorce P...Ketchum, Son & Co, 


.....LeatherManufac.Bank. 
Brown Brothers & Co. 
Colgate & Hoffman. 

...-P. M. Myers &Co. 

Bank. 
Merchants’ Bank. 


ray. 


..-.E. Morrison & Co. 

....Vermilye & Co. 
Drexel, Winthrop & Co. 
Lathrop & Mott. 
Cammann & Co. 
Bank of Commerce, 


....Fisk & Hatch, 
Howes & Macy. 


Livermore, Clews & Co. 


....Vermilye & Co. 


H. Meigs, Jr., & Smith. 
National Bank. 

G. S. Robbins & Son. 
George S. Nelson. 


Fisk & Hatch. 





Private Bankers in the United States. 


New York, 


Name of Banker. 
*Conant, William B....... 
*Evertsen, Evert 
Squires, Thomas 
...*D’Autremont, Charles ... 
...-Lockhart, A. 
Attica ........Wyoming ...*Benedict & Co., C. B. 
Auburn Cayuga Seward, Jun. & Co., W. H.. 
Steuben Hallock, George W Howes & Macy. 
Perine, H. W. Howes & Macy. 
-Lewis & Davis......,..... Ninth National Bank. 
f How es & Macy. 


New York Correspondent. 
.J.G. Baker. 
Livermore, Clews & Co, 
Colgate & Hoffman. 
-Howes & Macy. 
Cummins, Seaman «& Co 
Metropolitan Bank. 
-Imp. & Traders’ Bank, 


Location. County. 


Sette’ wena Allegan. Gs 
Belmont ...*Langdon, A 
” ...-Thomson & Co., 
Monroe *Holmes, J. 
i *Burtis & Co., 


Park Bnk & H.& ea. 
Bank of North America 
Metropolitan Bank. 
American Exch, Bank, 
,H.d White, Morns & Co. 
Smith, H. Norman N. Y. Nat. Exch. Bank. 
..* Weed, A. E. Howes & Macy. 


Oneida *Curtiss, Hastings F Metropolitan Bank, 


Canandaigua... .Ontario 


Cape Vincent. 


Coerthage im ee 
Corning....... Steuben 
Dundee 

«“ 


Ellicottville... .. 
Ellenville 


Fredonia ...... Chautauque 
Allegany... 
Livingston . 


Friendship... .. 
Geneseo 


“ “ 


Geneva Ontario... 


Gowanda 


Greene ....... Chenango .. 


Geneva Ontario 


Cortland ... 
Allegany... 
Niagara ... 


Lockport 
Lyons 
Mayville 
Medina 
Mexico 

Mount Morris. 


New York City.New York.. 


Wayne 


Orleans 
Oswego 


Olean 


Penn Yan... 


Wyoming .. 


Jefferson... 


Chautauque 


-Livingston . 


Beals, Thomas 


.Hammond, L. 8. 


taplee, Myron 
*Cole & Thomson 
Hamlin & Son 
Stafford, H. G 
Rice & Co., A. G. 
McElhone, John 


.Miner, H. J 
-Miner & Wellman 
.Cone, Ephraim 

.. Walker, William 

. Sebell, H. € 
Gouverneur ...St. Lawrence Anthony & Co., Charles... 
Cattaraugus .Jenks, L. 5 
-duliand, J 


Moore, A. H. 


.Barber, Jedediah. . 
. Skiff, M. W 
-Morse & Co., 


Demmon, Charles 


-Hammond, T. D 
Kennan & Co, John M...... F. P. James & Co. 


Chandler, J.-S 


F pgp George 5 


“Walsh, H. 4 & G.N. 


*Goldey, James H. ... 
Stark, Oliver 


.Smith’s Bank 


Howes & Macy. 


Ocean Bank. 


Howes & Macy. 
Howes & Macey. 


Howes & Macy. [Maey. 
Park Bank & Howes «& 
Metropolitan Bank, 
The Park Bank. 
American Exch. Bank. 
Ocean Bank. 
Livermore, Clews & Co. 
Dunean, Sherman & Co, 
Howes ne Macy. 

Bank North America, 
Metropolitan Bank. 
Central National Bank. 
Livermore, Clews & Co. 


.. Metropolitan Bank. 


Metropolitan Bank. [ey 
Park Bank & H. & Ma- 


Livermore Clews & Co. 


Howes & Macy. 


Atlantic Bank. 


Vermilye & Co. 


ecu The Park Bank, 
$ “*Stowell, Chamberlain & Co.The Park Bank. 
..---Howes & Macy. 


Atlantie Bank. 


American Exch. 


The Park Bank. 
Vermilye & Co. 


Ontario 
. Steuben 
Oswego..... } 
Randolph Cattaraugus. .*Dow, A. G.. 
Rochester Monroe *Allis, Waters & Co. 
= nates Greene & Co., M. J.. 
- er *Karnes, Abram .... 


Phelps 
Prattsburgh . 


Pulaski 
Metropolitan Bank. 


Howes & Macy. 
- -First Nation: al Bank. 





New Jersey—Pennsylvania. 707 


Location County. Name of Banker. New York Correspondent. 
Rochester .....Monree *Powers, Daniel W. American Exch. Bank. 
“ si *Ward & Brother 
Rome i Lewis, L. L 
Rushville Fiteh, J. 
Sodus... -- Way Be canon Green, BB as. ssc cesses Howes & Macy, _ [ry. 
Springfiel d. Cc ochran, B. Potter, Chapman & Per- 
Sy racse Onondaga... .Slosson & Co, 3 American Exch, Bank. 
“ ..* Wilkinson & Co. American Exch, Bank, 
Rensselaer... ‘*Calder, J.F George D. Arthur & Co. 
ae ...-*Ouden & Co.,G Parish ...Vermilye & Co. 
vs ...*Tillinghast & Son, B, A....Fisk & Hatch. 
sl -Tompkins ...C lark & Co. American Exch, Bank. 
Wellsville.. ee . Hoyt & Lewis ..........0¢ Central National Bank, 
“ ..York & Chamberlain ......The Park Bank. 


New Jersey. 


Newark.......Essex....... Wheeler, S. H.. .....+Howes & Macy. 


Pennsylvania. 
[Bank. 
Allegheny i “innate Allegheny Savings Bank ...Importers & Traders’ 
. - “ ena Allegheny Trust Co, ...... The Park Bank. 
“ « oe -Merchante’ & Farmers’ Bank. American Exch. Bank. 
Reed & Schell The Park Bank & Li- 
vermore C. & Co. 
.. «Humes, McAllister, Hale,& Co.Park Bank & Howes & 
Macy. 
Reynolds & Co., William F.. Drexel, W inthrop & Co;- 
Cummings, I. i. wscecee.ssMeylert & Co. 
Gillespie, Pierce & Co The Park Bank. 
Thomson & Co., Metropolitan Bank. 
Dovlestow n. - Bucks Piatt OG. 8 oc cicsswiicneae Winslow, Lanier & Co. 
Clark & Metealf weeeeeees Atlantic Bank, 
,/*Curry & Co., William C....Ocean Bank. 
Neiler & Warren Tradesmen’s Bank, 
.. Vincent, Bailey & C Howes & Macy. 
ro.... Lamberton, R The Park Bank. 
Girard. iri Battles & Webster The Park Bank. 
Hollidaysburg . Blair Johnston, Jack, & Co Winslow, Lanier & Co, 
Indiana Indiana......Sutton & Stewart Howes & Macy. 
Laneaster ...Reed, MeGrann, & Co Hi. A. Tucker & Co, 
% re ‘ ..-Inland Ins. & Dep. Co...... Continental Bank. 
s 7 = ...Swartz, D G.. Taylor Brothers, 
Meadv ille.. Crawford. . ..*Dick, James R Howes & Macy. 
“« ....MeFarland, James E Park Bank. 
Monongl. . Washington... Alexander & Co........... Ninth Nat. Bank, 
Montrose. .. - Semana. Cooper & Co., W. H Bk. of North America. 
Neweastle Lawrence ...Patterson, W illiam The Park Bank. 
Norristown... *Albertson, J. Morton 
New Brighton. . “Beaver .»+++Hoops, R. E. & H.. 
North East. Laine Erie ........Blain, A. W Howes & Macy, 
A Venango,.... Langdon & Co., Ninth Nat. Bank. 
Philadelphia .. ainsi Satie Barker Bros. & Ce.........- Howes & Macy. 
7 ‘ = .*ApaMs d& LEVIS........... Vermilye & Co, 
Benson & Ny o., A White, Morris & Co, 
.Boyd, G. J.... Fisk & Hatch. 
.*Boyd & Son, P ie E. Morrison & Co. 
.Brown Br others & Co......Brown Brothers & Co, 
- Bullitt & Fairthorn P. M. Myers & Co- 
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Location. County. 


Philadelphia 


. 


Private Bankers in the Un 


Name of Banker. 


a Camblos & Co., Charles 
-*Clark & Co., E.W 
-*Cooxe & Co., Jay 
. *CULVER, Brooke & Co 
.De Haven & Brother, 
.*D'Invilliers, C 
.*Drexel & Co 
.Emory & Co., Charles... 
.*Ferree & Co 
.Fox and Co., 
.*Huey, William er 
.Kelly and Co., P. F.. ‘age at 
.*Lewars & Co., James E.... 
-Maitland & Co, E. V...... 
.Miller & Co., M. T 
-*Painter & Co., William... . 
-Raley, R. F 
-Richards, Wescott & Co 
Schultz & Co, M 
Smith & Randolph 
.*Steeb, Frederick 
.Stanbridge & Co 
-Tener & Davis 
. Walton & Yost........... 
-*Whelen & Co., E.S 
. Withers & Peterson....... 
. Withers, J. S 
.*Work, McCoucn & Co 
. Wright & Co, C. B 


y...Bell & Co., Thompson 


Pottsville ; Sehuylkill |. 
Seranton...... Luzerne 
“ “ 


Somerset 
“ 


“ 


. Warren . : 
Bradford. . 


South West... 
Towanda 
Troy. .... 
Tunkhannock . “Wyoming .. 
Washington... 
West Granville Mercer 
Wilkesbarre... 


oo 
“ 


“ 


WwW ashington 


..-Farmers’ Dep. Banking Co. 
...-Hanna, Hart & Co 
...*Hill & Co 
...-*Hotmes & Son., N 
.. Hostetter & Smith 
...*Iron City Trust Ce 

‘i Jones & Co, S 


ne McVay & Co., 

... Patrick & Co., R. 

... Robinson, McClean & Co... 

...*SEMPLE & JONES 
--*Union Banking Co 


. Sanner & Co., M. A 
..-Tredwell & Co., M 
. -Mitcheil, D. H 


..*Russett & Co., 


Emley, 


John E...... 


Bes ax:nios 
...-Pomeroy Brothers 

. Wright & Co............. 
.Smith & Son, William 
Achre, Wick & Co........ 
*Bennett, Ziba.......... js 
Brown, rei & Co.....-.. 


ited States. 


New York Correspondent 
Dibble & Camblos. 
Clark, Dodge & Co, 
Vermilye & Co. 

Third National Bank. 
V ermilye & Co 
American Ex. Bank. 
Drexel, Winthrop «& Co, 
.-Vermilye & Co. 
Howes & Macey. 


.E. Morrison & Co. 


.-E. Morrison & Co. 


- Winslow, Lanier & Co, 
-E. Morrison & Co. 
-E. Morrison & Co. 


Metropolitan Bank. 


.E. Morrison & Co. 


Kamlah, Sauer & Co. 
Vermilye & Co. 


.E. M. Merritt. 


Gwynne & Day. 
H. W. Palmer. 


.E. Morrison & Co. 


Cammann « Co. 


.E. Morrison & Co. 


Fisk & Hatch. 
Winslow, Lanier & Co. 
Vermilye & Co. 
Drexel, Winthrop & Co. 


. Bank of America. [Co. 


Vermilye &Co & L. C.& 
Drexel, Winthrop & Co. 
Metropolitan Bank. 
Drexel, Winthrop & Co. 
Continental Bank. 
Winslow, Lanier & Co. 
Importers & Traders’ B. 
Winslow, Lanier & Co. 
Howes & Macy. 
Winslow, Lanier & Co. 


. Livermore,Clews & Co. 


Kissam: & Co. 

The Park Bank. 

Bk. of North America. 
Thompson Brothers. 
Bk. of North America, 
The Park Bank. 
Livermore, Clews & Co. 
First National Bank. 
Manhattan Bank. 


.American Exch. Bank. 


First National Bank. 


.Metropolitan Bank, 


Drexel, Winthrop & Co. 


-Ocean Bank. 
.Central National Bank. 
.Livermore,Clews & Co. 


The Park Bank. 
Drexel, Winthrop & Co. 





Delaware—District of Columbia— California. 


Delaware. 


Name of Banker. 
-Hilyard & Co 
...*MeLear & Son, John 

. Robinson & Co., R. R 


Location. 
Wilmington .. 
“ 


County. 
- Neweastle .. 
“e 


“ “ 


Maryland. 
Baltimore .....Baltimore ...*Brorurrs McKim......... 
- ...- Brown Brothers & Co 
5 CAM, Te Okacs ce asaao. eave 
...Cox, dr., James H 
...Gittings & Co., John S 
..Graf & Engler. 
... Harris & Sons, SAMUEL.... 
.. Hinkley, Charles.......... 
...dohnston Brothers & Co..... 
« « luewis, Martin... .co006.00< 
...-Makepeace & Co........ ° 
...*MeKim & Co 
..*Nicholson & Sons, J. J... 
... Nicholson & Co., Isaac L.. 
. Purvis & Co. 


District of Columbia. 


... Washington .*Barrow, McKepen & Co. 
-*CookE & Co., Jay 
.*Hutchinson & Co., 
-*Jouxson & Co., Lewis 
.“Maury & Co............. 
.*Riggs & Co 

. Rittenhouse, Fowler & Co. 
.*Steuart & Co 


Washington 
“ “oe 


Norfolk *Burruss, Harrison & Co.. 
West Virginia. 
Kanawha C. H. Kanawha....*Bank of the West 


Arkansas. 


Fort Seott.....Sebastian 
Little Rock... . Pulaski 
“ 


“ 


.*Barnes, Lucien J 
...*Dodge, R. L 


California. 
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New York Correspondent. 
Howes & Macy. 
The Park Bank. 
Vermilye & Co, 


McKim, Brothers & Co. 
Brown Brothers & Co. 
E. Morrison & Co, 
First National Bank. 
Cammann & Co. 
Kamlah, Sauer & Co. 
Clark, Dodge & Co, 
G.S. Robbins & Son. - 
Chemical Bank. 

E. Morrison & Co. 


.Dunean, Sherman & Co. 


Dunean, Sherman & Co. 


.American Exch. Bank. 
-The Park Bank. 


Clark, Dodge & Co. 


-Howes & Macy. 


Vermilye & Co. 


. Fisk & Hatch, 


The Park Bank. 
Howes & Macy. 
Bank of America. 


- Metropolitan Bank. 


Polhamus & Jackson. 


-McKim, Brothers & Co. 


Bank of America. 


....-MeDonald & Fuller........ Vermilye & Co. 
Clark, Dodge & Co. 
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Location. County. 
Marys sville ....Yuba 


“ 


“ “e 
Napa City.....Napa... 
Sacramento .. 


“ “ 


a“ “ 


.- Sacramento. 


Name of Banker. 


*Decker & Jewett......... 
*Rideout & Smith......... 
. Wells, 
.*Goodman & Co., James H.. 


Fargo & Co,... 


-Hastings & Co., 
. Mills & Co., D. O 


. Wells, yb & Co. 


San Francisco. . “San Francisco: Alsop & Co, 


“ “ 


“ 


«st 


Stoekton. 


“ “ 


Todd’s Valley... 


Placer..... 


*Banks & Co 
Brumagim & Co , Mark 
Coleman & Co., W. T 
Davidson, B. and Berri 
*Donohoe, Kelly, & Co 


RE, OR Scena sos eins 


Hentsch & Berton 
Luning & Co.. 
Parrott & Co 
*Pioche & Bayerque 
Reynolds, Reis & Co 
*Sather & Co.. 
*Tattant & Co 

ells, Fargo & Co 


een ‘San Joaquin. .* *Bours & Co., 


Wells, Fargo & Co... 
.*Miner, J. M.. shins 


Colorado Territory. 


.Nemaha 


“ 


Central City... 


“ “ 


“ “ 
“ “ 
“ “ 
“ “cs 


“ “ 


Alton..... 


“ 


Aurora. 

Beardstown... 

Belleville... 
“ 


Belvidere...... 
Bement ian 
Bloomington. ..MecLean . 
Cairo.... Alexander. . 
“ “ 
Carlinville. 
Carrolton 
Carthage 


sae ‘Macoupin... 
Greene 


Champ’ign City Champaign . 
Charleston C.H. Coles... .... 
.... Adams, F, Granger 


Chieago.......Cook . 


. Cook & Co., 
. Hussey & Co., 
. AKountze Bros. ........... 


$e MNCND): MIDs: vi ssicatiaaccceecea 


. -Madison..... *Alton Mutual Ins. &S 


fee 
«<6 cies ClaiP.....- 


.-Fuller & Lawrence. 


..*Milmine & Bodman... 
..MeClure, Holder & Co. 


-Haneock..... 


POE AE Cio 6:55 sic icces 
..mountse Bros........ ee 
aes ....Frink & Co 
Denver City...Arapahoe .. 


Cass & Co., 


-*CiarK & Co. . 
a 


Warren 


Illinois. 


*Alton Building & Sav. 
Briggs, J. S 
Mix & Miller... 


«Hinckley Russell 


*St. Clair Sav. 


.City Bank of Cairo 


. Halliday Brothers........ 
-*Cuesnut & Dvupois....... 


*Pierson, David 
Ferris & Corby 
-*Gardner & Co., 
.Morton & Clement 


. Wells, 
. Lees & Waller, 


and Ins. Co.. 
.e....Bank of Republic. 
..Howes & Macy. 


Private Bankers in the United States. 


New York Correspondent 


-American Exch. Bank. 


Fargo & Co, 


William Hoge & Co. 


-American Exch, Bank. 


Wells, Fargo & Co, 
Duncan, Sherman & Co. 
Chemical Bank. 
American Exch. Bank, 
Bank of Ameriea, 
August Belmont & Co, 
Eugene Kelly & Co. 

L. Von Hoffman & Co, 
De Rham & Co. 


- Metropolitan Bank. 
-Dunean, She rman & Co. 


W iliam seg «& re 0, 


American Ex. Bank. 


Bank State of N. York, 
Wells, Fargo & Co. 


-Metropolitan Bank, 
. Wells, 


Fargo & Co, 


-American Ex. Bank. 
.«Chemical Bank. 


Gilman, Son & Co. 
Howes & Macy. 
American Ex, Bank, 


.American Ex, Bank, 


Gilman, Son & Co, 


-Chemical Bank, 
. Metropolitan Bank. 


av. Co.Metropolitan Bank. 

Asso. The Park Bank. 
..Livermore, Clews & Co. 
...Gilman, Son & Co. 


-Ewonard & Coa. J. C......06% 


Broadway Bank. 
Bank of America. 
American Ex. Bank, 


Park Bank. 


...Ocean bank. 


- Norton, Slaughter & Co. 


. Park Bank. 


Ninth National Bank. 


Park Bank. 
Ninth National Bank. 


The Park Bank. 
Thompson Brothers. 





Location. 
Chicago 
“ 


mee .May er & Co, L eopold 


“ “ 


De Kalb...... 


Elgin 
Freeport...... 
Fulton City... 
Galena 


“ 


Geneva 
Griggsville .... 
Henry Seiscaeccoss 


Jacksonville... .} 

9 eeee 
Jerseyville... . Jersey 
Joliet 


Lewistown 
Lineoln........ Logan 


Macomb....... _— 


“ 


Marengo..... 
Mattoon 
Mendota 

“ “ 
Morrison 
Naperville.....Du Page 
Ottawa........La Salle 


.De Kalb... . 
rrr | Fee 


-Hopkins, Hunt & Co 
Smith & Co., 


.Mitehell & Co., 
.Smith, Bills & Co 
.*Corwith & Co., 


.Stephenson.. 
. Whiteside .. 
Jo Daviess. . 
.. Snyder, 


.. West, William B.. 

..Ayres & Lombard . 
..* Jones ‘s 
. Littlefield, —s oar eer Metropolitan Bank. 


ee 
Grundy.... 


. Woodruff, George 
-*Dale & Durham 
..Whittemore, H 


-MeHemry. vr 
La Salle. ae 


Whiteside ...Smith & Co., 


Illinois. 711 


Name of Banker. New York Correspondent 
Adsit, James M............ Howes & Macy. 
*Bapoer & Co., Gilman, Son & Co. 
*Born, JAMES. ...... wscee Ketchum, Son & Co. 
Coolbaugh & Co., W. F.....Metropolitan Bank. 
Doolittle, THe... sccscccwess Corn Ex. Bank. 
Greenbaum & Co., Henry...Gilman, Son & Co 
Lyon, J. M. Gilman, Son & Co. 
A Bell’s Sons & Nas Bk. 
Meadoweraft Brothers. ..... Nassau Bank. 
Mer., Firms’ & Mees. Sav.Bk.The Park Bank. 
Niehoff & Co., Schulz & Ruckgaber. 
Otis & Co., L. B.. Vermilye & Co. 
Preston, Willard & Kean... Fisk & Hatch. 
Reed & Co., Gilman, Son & Co. 
Reid, Rb't (ag’t B. Montreal).Bank of Commerce, 
Rutter, Endicott & Co 3ank of Republic. 
Silverman, Lazarus..... . -Bank of America. 
*Svitn & Bro., Grorce C...Drexel, Winthrop & Co. 
*Sturges’ Sons, Solomon. ...Ketechum, Son & Co. 
Tyler, Ullman & Co....... Gilman, Son & Co, 
*Moore, CH. ...60:scic0c000: J. & J. Stuart & Co. 
*Peddieord & Burrows. ...Gilman, Son & Co. 
*Milliken, James...........Metropolitan Bank. 
The Park Bank. 
The Park Bank. 
*Lawrence, Pease & Town. . Bank North America. 
James...... Park Bank. 
Bank North America. 
Pitas ora oomracse Metropolitan Bank. 
Gilman, Son & Co. 
*Myers & Co. , Sydney The Park Bank. 
Beck & Co, L. W........4 American Ex, Bank. 
People’s Bank... .. Howes & Macy. 
The Park Bank. 
. Gilman. Son & Co. 
The Park Bank. 


W. H 


& Co., é Il 
Purple & Co., J. N......... Gilman, Son & Co. 
Ayres & Co., a P ga Ex. Bank. 
*Brown, W. & E. W 

*D’Arcy & Cheney....... pet es Ex. Bank. 
The Park Bank. 

The Park Bank. 

Bank of Commeree. 
Runkle & Co., ¢ The Park Bank. 

Lewis & Co., W. : .Ninth National Bank. 
Mallory, J. We... sscscceee Metropolitan Bank. 
Proctor & Co., John W Gilman, Son & Co. 
*Dustin & Musick........ Metropolitan Bank. 


-Chandler & Co., Charles... ./ American Ex. Bank. 
ee ee ee 
-Me Kenny «& Ingersoll 


L. L. Jones. 

The Park Bank. 
.Howes & Macy. 

- Metropolitan Bank 
The Park Bank. 
Bank North America 
Ameriean Ex. Bank, 
Chemical — 


Pilkington & Co 
Kelsey & Price 
Littlefield & Co., Edwin... 
Willard, Scott & Co 
Cushman, W. H. W....... : 
*Eames, Allen & Co 

Fay & Sherwood 

*Pulsifer & Co., 
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Locat'on. County. 


Princeton...... Bureau 


“ “ 


Quiney City. : Adams 


“ “ 


Rockford...... 


“ 


se 


Sandwich 
Shelbyville ... Shelby 
Springfield... . 


Sycamore 
Sterling 
“ce 


Tremont.......Tazewell... 
Champaign.. 
Washington... .Tazewell ... 


Urbana 


Wilmington... . Will 


Winchester..*. .Scott....... 
Waukegan.....Lake....... 


Attica....... . Fountain... 
Crawfordsville .Montgomery. 
Carroll..... 
.. Vanderburg . 
gi .*Lyons & Co,, M. (Cont’l Bk) 
-Rathbone & Co., G. W 
*Hamilton & Co., Allen .... 
-*Forsyth, A. R 
*Fletcher, Stoughton A, 
Fletcher, Vagen & Co... 


Delphi 
Evansville .. 


“ 


“ 


Fort Wayne 


Greensburgh ..Decatur.... 


Indianapolis ...Marion 


“ 


Laporte 


Laporte 
Lima 


New Albany...Floyd 


Plymouth...... Marshall ... 
Rensselaer... . .« Jasper...... 


Richmond .. 


Shelbyville ....Sheiby .. 


Terre Haute... Vigo. ...... 
Winchester ....Randolph .. 


De Kalb.... 


-Sangamon... 
...Marine and Fire Ins. Co... 
..*Ridgely & Co., N. H 


Lagrange .. 
Jefferson . . 


Name of Banker. 
Ferris & Co., B.S 
Fisher Bros. & Co..... 
*Bull, LL. & C. H 
Ricker, Heury F J..... 
*Wood &Co., John 
*Lane, Sanford & Co 


..*Roperrson & Starr 
. Spafford & Penfield....... 
-*Thompson & Co... 


Mitchell & Lynde 
Castle, M. B 


Hunt & Ca, E. T....... 


.-Munson & Co., H. A..... 
..*Sanborn, W. 

.Pettes & Ingalls. ....... 
-*Ermentrout & Alexander. 
-Danforth & Co., A. H 


*DanieLs, Joun H 


-Miner & Cu., E. G...... 
.Steele, Charles B 


Indiana. 


Parker & Co 
Elston & Son, Isaae C 


.*Spears, Case & Co 


*Lowry & Co., W. J 


Harrison, A. & J.C. 8... 
Barbee, Brown & Co 


. Reynolds & Co., John L.... 


Wile & Co., Jacob 


-Morrison & Hill 
.-Madison Ins. Company 


Culbertson & Son 
Wheeler & Co., A. L 


-MeCoy & Co., Thomas... 
er ere *Morrison, Buancuanp & Co. Winslow, Lanier & Co. 
. Elliott & Major. 
-*McKeen & Demine 
-Moorman & Co., James. . 


iowa. 


Private Bankers in the United States. 


New York Correspondent 
Metropolitan Bank, 
..-American Ex, Bank. 
lhe Park Bank, 
..-Americar Ex. Bank. 
Howes & Macy. 
Ocean Bank. 
Bank of New York. 
-American Ex. Bank. 
Importers & Traders Bk 
Bank North America. 
Ocean Bank. 
Kissam & Co. 


-Metropolitan Bank. 
The Park Bank. 
..-Ocean Bank. 
..-Broadway Bank. 
The Park Bank. 
... the Park Bank. 
-Howes & Macy. 
Leather Manufae. Bk 
Atlantic Bank. 
..4.&J7. Stuart & Co. 
Central Nat. Bank. 


The Park Bank. 
Bank of America. 
Broadway Bank. 
Howes & Macy, 


...-Winslow, Lanier & Co. 


Winslow, Lanier & Co. 
Winslow, Lanier & Co. 
... Winslow, Lanier & Co. 
...Gilman, Son & Co. 


...Corn Exchange Bank. 


The Park Bank. 
-American Exch, Bank. 
[mport’rs & Trad’rs Bk. 
The Park Bank 
Winslow, Lanier & Co. 
Bk. of North America. 
Dibblee, Work & Moore 
...The Park Bank. 


Ocean Bank. 
Winslow, Lanier & Co. 
...Winslow, Lanier & Co. 


-...-..Hygum & Stacy........... Livermore, Clews & Co 


Bloomfield . 
Cedar Falls. 


“ 


ee ee 
..- Black Hawk.Case, William P 


.Ellis, John W 


Townsend & Knapp 


Gilman, Son & Co. 





Location. 


Cedar Rapids. . 


Clinton 


Council Bluffs. 


Davenport ... 
“a 


Decorah 


“ 


Des Moines... 


Dubuque 
be 


Fairfield 


Fort Dodge... 
“ 


“ 


Grinnell 
Indianola 


Towa Falls... . 


Keokuk 


Knoxville .... 
Maquoketa ... 


Marion 


Montezuma... 


Monticello 


Muscatine .... 
OGSID, 0:0:6.:4:6:0 
ee 
Sioux City... 


Sigourney . 
Tipton 


i ee 
Washington .. 


Waterloo 


Waverly. 


Winterset .... 


Danville 


“ 


Flemingsburgh. 
Henderson ... 
Lancaster .... 


eee ret 


. Webster... . 


“Poweshick . ' 


Jackson... .. 
. Poweshick. . 


. Mitchell 
.Woodbury.. 
...- Keokuk .... 


. Washington 


Shawnee... 


Kansas—Kentucky. 


County. 


“ 


MOOG: .ccieiscs 
Swits & Co., John L. 


“ 


Dubuque... 
“ 


Jefferson... . 


“ 


Warren. .. 
Hardin..... 


Marion..... 


. Weiser & Co., H. S........ 
.Allen, B. F 
-*Babbage & Co........... 


Name of Banker. 
*CaRPENTER, Stipes & Co.. 
*Coan, William F 


-Pottawotom’eBaldwin & Dodge 


Officer & Pusey ........... 
*M AcKLot, Louis A 


Faston & Son, W. L. 


Markell & Co, H 
*Farmer, Samuel C 


. Ayres, Stephen B 

. .Beecher, H ‘ 
..-Dunscombe, J. F......... 
.Holyoke & Co, Thomas... 
-Hallam & Son 

. Wisner, L. F 


Anderson & Co., George C.. 
*Tnompson & Co., WiLttaM. 


.Neal, Jairus E 
Schrader & Dunham 


Twogood & Elliott........ 


.Mickel, Reuben 


718 


New York Correspondent. 


-Howes & Macy. 


B’k of Commonwealth. 
The Park Bank. 
Metropolitan Bank. 
American Exch. Bank. 
Howes & Macy. 
American Exch. Bank. 


.Bk. of North America. 


Gilman, Son & Co. 
The Park Bank. 
American Exch. Bank. 
Vermilye & Co. 

The Park Bank. 

First National Bank. 


. -First National Bank. 
.Metropolitan Bank. 


Citizens’ Bank. 

Ocean Bank. 

The Park Bank. 
Manhattan, & H. & M. 
Citizens’ Bank. 
American Exch. Bank. 


. Bk. State of New Yk. 


Nassau Bank, 


Jones ....... *Moulton, M. M........... J. M. Bradstreet & Son. 


Museatine .. 


Marion 


Black Hawk. 


Atehison..... 
Bourbon .... 
Douglas..... 


-Weare & Allison.... 
Sanders & Co., 


.Isett & Brewster 


Brush & Co., J. H.,...... 
Pella Sav. Institution..... 


*Tuthill, William I 
Watson, Samuel H.... ... 


. Emerson, Norman 


Leavitt, John H 
Russell, R. 
Johnson & Leavitt 
Leonard & Mott 
West, Albert 


Kansas. 
*Sreppins & Porter....... 


MeDonald & Brother, A... 
Lys, We Bik ss sscicccs 


erie Simpson Brothers 


. Leavenworth. 


“ 
“ 


“ 


Boyle...... 


Fleming...... 
Henderson . 


Garrard.... 


.Mitchell & Barber......... 


*CLaRK & Co 

*Gruser & Co. E. H...... 
Hemingway & Co, J.C.... 
*Morris & Co., J. W 

*Scott, Kerr & Co........ 


Giles, F. W 


Kentucky. 


*Rice, Gabriel rade nks 


Bk. of North America, 


-The Park Bank. 
-The Park Bank. 
.-The Park Bank. 


First National Bank, 
Mech’es & Traders’ Bk. 


-Bank of Republic. 


Drexel, Winthrop & Co 
The Park Bank. 


. Metropolitan Bank, 


The Park Bank. 
Metropolitan Bank. 
Gilman, Son & Co. 


Sheldon, Hoyt & Co. 
- Vermilye & Co. 


Northrup & Chick. 
Park Bank & H. & M 
Bank of Commeree. 


-American Exch. Bank. 
.Duncan, Sherman & Co. 


The Park Bank. 


. Metropolitan Bank. 


Howes & Macy. 


.H. J. Lyons & Co. 
-Metropolitan Bank. 
Smith, Wilson & Co.......... 
-Ricketts & Co., J. E 
-*Deposit Bank............ 


Metropolitan Bank. 
Winslow, Lanier & Co. 
Bank of America. 
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Location. 
Lexington 
“ 


County. Name of Banker. 
Fayette......Grinstead & Bradley...... 
(¢  sececayre & Co., D. A... ..cs0e 
eer «.e---*Tilford, John B. 
.....defferson.....*Bianp, Arruur Winslow, Lanier & Co. 
. German Ins. Cempany.. .....Kissam & Co. 
...-Hunt, Morton & Quigley... ..Manhattan Bank. 
....-*Julian & Co, H.S.........Henry J. Lyons & Co, 
50 Oey Os QE Biss cicseiess .-Henry J. Lyons & Co. 
..*Robins, C. E Howes & Macy. 


New York Correspondent. 
-Park B. & H. & M. 

- William Hoge & Co, 
The Park Bank. 


“ “ 


Louisville 


Maysville ... 
Mt. Sterling. . 
Nicholasville . 


“ 


Owensboro... 
Padueah...... 
“ 


Sharpsburgh. ; 
Shelbyville... 
Versailles. ..... 


New Orleans. . 


BO ere 


Allegan 


Ann Arbor.... 


“ 


Battle Creek : : 


Bay City... ie 


Cassopolis . . 


Charlotte... ie 


Coldwater 


“ 


Corunna ..... 
Deeatur ...... 


Detroit 


-Daviess..... 
McCracken .. 


.Calhoun.... 


. Van Buren. . 


..*Smidt & Co., John. ... 


*Sturgeon, Clements & Co.. 


.-"“Tucker & Co.......... 


.. Mason 
..Montgomery. 
.Jessamine.. 


‘Bath iohibsiia ts 
«Shelby 


Woodford oe 


-Orleans Par. 


“ 


.*Warren & Co., C. N 


Pearce & Wallingford 
*Barnes, White & Co 


. Barth, Louis F. 
.. Noland, Hord & George.. 
Deposit Bank. .6..cscscecs 
Norton Brothers... ...... 
. Watts, Given & Co 

..Boyd, Congleton & Co 


Hamilton, Samuel 


.Hord & George........... 


Louisiana. 


. Adler, S. J 
..Dennistoun & Co., A &J.. 


. Elliott & MeKeever 
. . Fitzwilliam, T 
..Fosdick, G. A 
..Newman & Murphy 
..- Thorne, Robert H 


.. Lenawee... 


“ 


Allegan 


. Washtenaw . 


“ 


“ 


.Calhoun.... 


“ 


.Saginaw ... 


A 


Branch 


“ 


Shiawasse.... 


Wayne 


Michigan. 


Stone & Co., W. T........ 
..Waldby & Co. W. IL....... 
.Irwin, Samuel V... 


Butler, A 


. McIntyre, Donald........ 
..Miller, Davis & Webster... 
.Stebbins & Wilson 
js OO OBS i505 arisinniccais 
..Hamblin, Alexander C 
.Gibson & Co, C. W........ 


Kingsbury, Asa 


.Musgrave & Lacey........ 


Dennis & Starr. 


Lawyer & Youngs..... a 
*Wheeler, James B....... 
-Tarbell, J 


...- Bank of America. 
-Henry J. Lyons & Co. 
.-B. of North Ameyiea, 


The Park Bank. 
Howes & Macy, 
Bank of America. 
William B. Scott. 
Bank of America. 


-Importers& Traders Bk 


Norton, Slaughter & Co 
Watts, Crane & Co. 
Bank of America. 
Howes & Macy. 


-Dunean, Sherman & Ca 


William B. Scott. 


.Dennistoun & Co. 


Dunean, Sherman & Co, 
Union Bank. 


Union Rank. 


William B. Scott. 


. People’s Bank. 
. Metropolitan Bank. 


Howes & Macy. 


Metropolitan Bank. 


.Leather Manuf. Bank, 


Livermore, Clews & Co, 
Ninth National Bank. 
Howes & Macy. 


.The Park Bank. 


The Park Bank. 


.Central National Bank. 
.. American Exch, Bank. 


Howes & Macy. 
Metropolitan Bank. 
Howes & Macy. 


Butler & Co., William A....Mechanies’ Bank. 


Dey, Alexander H.......... 


Dunean, Kibbee & Co 


*Ives & Son, A.....0..6. 


Ameriean Exch. Bank. 
Manhattan Bank. 


..Howes & Macy. 





Location. 
Detroit 


Dexter 
Dowagine .... 
East Saginaw. 


Eaton Rapids, ; 
i ee 


County. 
Wayne 
“ce 


-Cas8 ......- 
.Saginaw ... 


“ec 


zrand Rapids. .K 


Greenville..... 
Hastings....... 
“ 


Homer 
Howell......020 
Hudeon .. ...0« 
DMA insaaead 
Jackson 


Kalamazoo... 


Lansing 
Lapeer 
Lowell 


“ 


Monroe....... 


Niles....... 
‘ 


Pontiae 

Port Huron.... 
Saginaw City. 
St. John’s 


St. Joseph 


Sturgis........ St. Joseph... 
- Pills & Co., 

.Griffiths, William 
.*Bogardus, E. & F. P 
..*Follett & Co., B 


Tecumseh 

Three Rivers. . 

Ypsilanti...... 
“ 


Chatfield 
Faribault 


“ 


Hastings 


. Monroe 


.Saginaw ... 


.-Chureh & Co., C. J 


..Mitchell & Waldron 
-French, George I 
. Brockway, Embury & Co.. 


Calhoun ... 
Livingston. . 
Lenawee... 
Tonia 


“ 


Hillsdale... 


Kalamazoo . 


“ 


; ‘Ingham 


Lapeer 
Washtenaw 
Calhoun.... 


“ 


“ 


“ec 


. Berrien 


“ 


Shiawassee . 


“ 


Oakland ... 


Clinton 


“c 


Berrien 


Lenawee... 


St. Joseph.. 


Washtenaw. 


“ 


Fillmore... . 
Rice 


.*Beal, Marble & Co ...... 
-Denman & Stow .......... 
.*Little & Co., W. L. P..... 
. - Bliss, Fay & Co. 


-Grosvenor & Co 
-Sheldon & Co.,T. P........ 
.. Woodbury, Potter & Wood. 


-Hateh & Cram 
-Butler & Co., A. 
...Frink & Co., 
..Gorham, Charles T 


-Gould & Co., D 

. -Hitcheock & Gregory 
Stout, Byron G............ 
. Miller & Co., J 

-Burrows, George L 


-Hodge, H. C 


DN casaisinscrsvenis annie 


Minnesota. 715 


New York Correspondent. 
.Ninth National Bank. 
-Import. & Trad, Bank. 
Winslow, Lanier & Co. 

. Bank of North America 
Wallace & Co., L. W Ketchum, Son & Co. 
Woolley, E.&S... ....... Nassau Bank. 

Second National Bank, 
Ninth National Bank. 
Merch. Exchange Bank. 
Tradesmen’s Bank. | 
Tompkins & Crane ........ Nassau Bank 
Brockway & Co., A. W ....Tradesmen’s Bank. 
*Paterson, William Howes & Macy. 

Stone & Witherbee The Park Bank. 
*Ferry & Son Gilman, Son & Ce. 
Ledyard & Fralick ........ Metropolitan Bank. 

Nassau Bank. 

The Park Bank 

Atlantie Bank 

People’s Bank. 

Vermilye & Co, 
.Tradesmen’s Bank. 

The Park Bank. 

B’k of Commonwealth. 
- People’s Bank. 
American Exeh. Bank. 
People’s Bank. 
American Exch. Bank. 
Metropolitan Bank. 
Howes & Macy. 
People’s Bank. 

.-The Park Bank. 
-The Park Bank. 

B’k of Commonwealth. 

Metropolitan Bank. 

Bank of Commerce, 
-Shoe & Leather Bank. 
Dunean, Sherman & Co. 

Ketehum, Son & Co. 

. Mechanics’ Bank. 

First National Bank. 
Continental Bank. 
Dunean, Sherman & Co. 
Atlantic Bank. 

B’k of Commonwealth. 
The Park Bank. 
Walker & Co.,8.S........Fourth National Bank, 
Hoyt, B. C Dunean, Sherman & Co. 

Reed, Richard..........00. N. Y. Nat. Exch. Bank. 
Metropolitan Bank. 
The Park Bank. 
American Exch. Bank 
Metropolitan Bank. 


Name of Banker. 
Kellogg, Granger & Sabin. 
Preston, David 
*Seott, Vincent J 
Seitz & Co., Fred. L. 


Barlow & Goodyear 
Goodyear, II. A 


Boies, Rude & Co 


Cooper, Thompson & Co .. 
Loomis & Whitwell 


Bailey & Co., J. C 
White & Loomis 


Dansard & Son, B 

Wing & Johnson.......... 
*Paine, R. C 

Colby, G. A 


Higham, Alfred J 


Minnesota. 


Continental Bank. 
Bull’s Head Bank. 
Bank of the Republic. 
Ocean Bank. 

The Park Bank. 


Dike & Co., William H 
Pye, William M 
Wilson & Co., H 
*Thorn, John L 
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Location. County. 
Mankato ......Blue Earth. 
Lake City Wabashaw.. 
eo ; 
Red Wing.... . Goodhue . 
Rochester 
Shakopee..... 
St. Cloud ... 
i, POM acces 


-Seott.... 


St. Peter...... Nicollet .... 


Stillwater .....Washington 


Winona.. 


“ 


Boonville 
Glasgow 
Hannibal City 
Independence .. 
Kansas City .. 
Mexico....... 
St. Joseph... 


Howard 
. Marion 
Jackson .. 


“ 


“ 


“ “ 


St. Louis...... St. Louis... 


Private Bankers in the U 


.- Hennepin .. Rendatell, R. J 


Olmstead. . te oo John R.. 
. Farmers’ Bank........ 
oe UORTOS 2000. 
-Ramsey .....Berry, Dawson & Clayton 
.-*Borup & Oakes....... 
..Paine, Parker 

. Thompson, 
.-*Willius Bro's & Dunbar. .. 
-Edgerton & Donahower. . 
Scheffer & Thompson.... 


..* Webster & Lake. 


Cooper. .....Stephens, Joseph L 


...Stone, MeCoy & Co 
-*Northrup & Co........ : 
..*Ringo, A. 

-*Beattie & Co., nies 
.-* Buchanan Life&Gen. In. Co.Dunean, Sherman & Co. 


.Jackson .... 


. Buchanan .. 


Inited States. 


ag of Banker. New York Correspondent. 
.-Smith, H .....0002.2e-ebhe Park Bank. 
Bessey . Doughty... .....-Second National Bank, 
Howes & Macy. 
. -Tradesmen’s Bank. 
The Park Bank. 
ecccccceee Kent & Co. 
....Ninth National Bank. 
...L.S. Lawrence & Co. 
Howes & Macy. 
..-Harold Dollner. 
- Winslow, Lanier & Co, 
Dunean, Sherm’n & Co, 
-H. W. Palmer. 
-Chemical Bank. 
.. William B. Scott. 
-Metropolitan Bank & 
[P. M. ~~ & Co, 


Wait, H. C 


Edgerton, E. S.. 


Brothers....... 


[selen. 
..-MeCord & Vos Winkel Dor- 
. Simpson V .-The Park Bank. 


Metropolitan Bank. 


Missouri. 


-Bank of America. 
Dunean, Sherman & Co 
-Ketchum, Son & Co, 
Bank of America, 

.- Northrup & Chick. 


Thomson & Dunnica. 
*Hunt & Co., Josiah 


-American Exch. Bank. 


Calhoun & Co Dunean, Sherman & Co, 


-* ALLEN, Cope & Nisper..... Bank of New York. 


...-*Accommodation Bank 
.-*Benoist & Co., L. A... .... 
.-*Clark, Brothers & Co 
.-*Cates & Co., J. B.......+ 
--Darby & Co., John F 

-Durkee, Dw ight 

... .Fitzger: ald, Gaylord & Co.. sesannitie 
..*Franklin Sav. Institution. American Exe ‘h, "Bank, 

..».GayLorp, Leavenwortu & CoBank of America, 
.-*German Savings Bank 
..Hammer, G. 58 
. -Haskell & Co 
..*Loxer & Bro., 


.Dunean, Sherman & Co 
Clark, Dodge & Co. 
.Northrup & Chick. 
Dunean, Sherman & Co, 
Bank North America. 


William B. Scott. 
American Exch, Bank. 
, 7EORGE H. Bk, State of New Yk. 
...-Ladue, Tousey & Co The Park Bank. 
...-*Mitcer & Karst -Ketchum, Son & Co. 
.- Nisbet & Co..... oe teeseee Metropolitan Bank. 
-»--North St Louis Sav’g Asso’n.Chatham Bank. 
....*Peopie’s Sav. Instirution..Chatham Bank, 
....*Srate Sav. Assocration...American Exch, Bank. 
..-*5t. Louis Building & SavingThe Park Bank. 
..+-Taylor, John M oun n.Ketchum, Son & Co, 
.-*Tesson & Danjen .........Se shuchardt & Gebhard 
.Tanssig & Fisher Chatham Bank. 
.-*Union Saving Association. J. & J. Stuart & Co. 


Montana. 


*Gruber & Co., E. H....... American Exch. Bank. 
cee Allen & Millard. Gilman, Son & Co. 
is s+ eeeeeeee Nowlan & Co., William.....Gilman, Son & Co. 


eee 





Nebraska—Nevada— Ohio. 


Location. 
Nemaha . 


County. 


Nebraska. 


Name of Banker. 


. Carson & Uo., J. L. ....... 


*McCann & Metcalf 
Ware, J. A. 


New York Correspondent. 


.J.W. Carsou& Co. (Phil. 


Bank of North America. 
Metropolitan Bank. 


....Kountze Brothers ......... Chemical Bank, 


Cadiz 


“ “ 


Cambridge ... 


Canton ....... Stark 
Cincinnati 


-Guernsey. .. 


*Millard, Caldwell & Co.. 


Nevada. 


Maynard & Flood ........ 
.. Wells, Fargo & Co 


*Paxton & Thornburg 


Ohio. 
Exchange Bank 


.-Lyons, Robert 
. Rezin, Welch & Cu. 
-McCracken & Co., A. ... 
*Savings’ Deposit Bank ... 
..-Adae & Co., 
....*Burkam & Co., 
. Burt & Co., A. G 


C. F. 


aa -Bussing, G. H 


». .Collord & € 0., 
. Copeland & Co. 


° ; . .*Culbertson, Kilgour & ¢ Co. 


Coshocton . 


“ 


..-Davis & Co., 5.58 
. Ellis Jr. & Co., Rowland... 


Espy, Heidelbach & Co 


Pere re 
-Fallis, Young & Co 

..*GitMorE, Duntarp & Co. .. 

. Glass & Co., GeorgeC. .... 
...Hewson, White & Co...... 
ooo MHOMAND & COs. ccccsccece 
. Johnson Brothers & Co. ... 
Art -Kinney 


& Co., E. 


..-*Larkin, Fox & Co. . 
.. Meyberg & Co., B 
..-Morton & Co., J. R 

5 SRM, MRK wiceisinca acacia 
‘ . .* Farmer & Painter 

..- Read &Co.,C. A 

...*Wason, Everett & Co. 

.-. Williams, George ........ 
..*Batey, Toompson & Co... 
...Clinton Bank 

*Miller, Donaldson & Co. . 

-Rickley & Brother ....... 

. *Johnson & Co., W.K 


-Lyman & Wilson. 


Js eee eee 


.. American Exch. Bank. 


.Eugene Kelly & Co, 
Wells, Fargo & Co. 


Winslow, Lanier & Co. 
American Exch. Bank. 
Continental Bank. 


.. American Exch. Bank. 
. Drexel, Winthrop & Co. 


Chemical Bank. 
Bank of New York. 
Vermilye & Co. 
Manhattan Bank. 
St. Nicholas Bank. 


..Nassau Bank. 
.Bank of America. 


Gwynne & Day. 


.Tradesmen’s Bank, 


City Bank. 
Manhattan Bank, 
Bank of America. 


.Merchants’ Bank. 


Drexel, Winthrop & Co. 


. Vermilye & Co. 


St. Nich. B. & H. & M. 


Metropolitan Bank. 
Nassau Bank. 


.Metropolitan Bank. 


Vermilye & Co. 
Howes & Macy. 
Continental Bank. 
Bank of New York. 
Howes & Macy. 
Continental Bank. 


.Howes & Macy. 


American Exch. Bank. 


.Park Bank, & H. & M. 
. Nassau Bank. 
..Abram Bell’s Sons. 


The Park Bank. 
Atlantic Bank. 
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Location. County. 


Private Bankers in the United 


Name of Banker. 


States. 


New York Correspondent. 


Dayton ....... Montgomery. *HarsHmMan & GorRMAN..... The Park He 


“ 


“ “ 


Defiance 


Delphos.......4 
Findlay 
Granville 
Hamilton 
Harrisville.... 
Kenton . 
Lebanon 


Licking 
butler 

. Harrison 
Harding .. 
Warren 


London 
Manchester. ... 
Mansfield Richland 
Marion .......Marion 
Mount Gilead. . 
Newark Licking 
New Lisbon . ( ‘ohuasbi ana 
New Philad’pia.’ fusearawas 
Norwalk Huron 
Oxford 
io eerer -Miami 
Painesville... ..Lake 


Pomeroy ......Meigs...... 


Portsmouth... 


-Sciota 
“ec 


Ravenna 
Ripley 
Salem 
Sandusky City. E 
Seville 
Short Creek . 
Sidney 


Brown 


“ 


. .Lueas, 
Up. Sandu- sky 
Urbana 


War 


West Union i Adams 


Wooster 


Youngtown ...Mahoning . 


Portland 


Defiance.... 
- Dresden....... Muskingum. 


Haneock ....Carlins & Co 


...Madison Co, Bank 
Adams..... 
..*Sturges, Sen. & Co., 


Morrow .... 


Butler ...... Steele, Jr., 


"Ports ee 
. Greiner, 


ee ee 
—— ive 


.Lewis & Son, 


...* Kraus & Smith 
.Wyandot ... 

Champaign. 
Van Wert..... Van Wert.. 


Trumbull .. 
” ..MeLain & Sen, 

*Logan Co, Bank... 

Runkle, R. E..... 


Wayne..... 
-Greene .... 


Muttnomah..*Lapp & Tirton......... i 


-*Harshman & Co.......... 
. Winters & Son, V 


Cobb & Squires 


.Lemert, L. J 


*Lye, Marble, & Co 


.Cary & Thompson 


*Boake, Kobt. (Farmers’ Bk ) 


..Parshall, William F 


Davis, H. (Deposit Bank).. 
Ellison, John 


Reed & Co,. 


-Trimble, James S.......... 
.Continental Bank. 


Franklin’s Sons, Edward... 
Robbins, Wing, & Warner. . 


- Lodge, Pritchard & Co 
. Vinton, 


) SOR Tee on 
Preston, C. 

Horace 

eT oe A Beer ree 
*Pike & Brother, E.S..... 
*Steele, Jr., Horace 

Daniel & Rathburn 

Dugan & Co., Thomas...... 
*Kinney & Co., W 
Kinney & Chapman 
Robinson, King & Co 
Reynolds & Co.,J........- 
Hiram. 
Converse, Henry 
Matteson, H. 


Carey & Son, « 
*Tomb, Huss & Co..... 


McKee & Co., 


. Armstrong, J. B 
. Emerson, C 

. Wells, 
. Freeman, 


E. RK 
Hunt & Co...... 
TJ 


Grimes & Co., G. 
Stibbs, Hanna & Co....... 


.Nunnemaker & Allen 
.. Wick, Brothers & Co 


Oregon. 


. Dunean, 


Bank State New York. 
Manhattan Bank. 
Metropolitan Bk. 
Nassau Bank. 

The Park Bank. 
Metropolitan Bk. ar 


Butler,Cecil, Rawson & 


«Howes & Macy. 
American Exch. Bank. 
Continental Bank. 
Durean, Sherman & Co, 
Manhattan Bank. 


-The Park Bank. 
..Bank of America. 


Ninth National Bk, 


.-Importers & Traders’, 


Lathrop & Mott. 
Manhattan Bank. 


Metropolitan Bank. 
Drexel, Winthiop & Co. 
The Park Bk, & H. M,. 
Vermilye & Co. 

The Park Bank. 
Manhattan Bank, 


. Metropolitan Bank, 


The Park Bank. 

Winslow, Lanier, & Co. 
The Park Bank. | Macey. 
Park Bk. & Howes ‘k 


. Winslow, Lanier & Co. 


The Park Bank, 
Winslow, Lanier & Co. 
Howes & Macy. 
The Park Bank. 


.-Kent & Co. 


First National Bank. 
First National Bank. 


Metropolitan Bank, 


The Park Bank. [Bk. 
Importers’ & ‘Traders’ 
The Park Bank. 

First National Bank. 
Howes & Macy. 

Park Bank & H. & M. 
People’s Bauk. 


«The Park Bank. 


Third National Bank. 
Nassau Bank. 
Howes & Macy. 
Ketchum, Son & Co. 


Sherman & Co. 





Tennessee— Utah— Wisconsin. 


Location. 
Knoxville 
Memphis 


County. 


. Elder, Fa:nsworth & Co. .. 

. Gayoso Savings Inst 

. Jackson Insurance Co..... 

.-Union Branch Bank 
...-Dunean, A. J 

. Childs & Co., ; 

mnowrand, 2. By is ccsaccccca 


““ 
«i 


“ 


.. Davidson. 


Nashville... 


Tennessee. 


Name of Banker. 


.. Exchange & Dep. Bank... 
Green & Co....... 


Bolling, 
McClure & Co. 8. D 
*Commercial Bank 


..French & McCrory 
..Marr, T. 5. 
. Ordway, C. N 


Salt Lake City. Salt Lake... 


Appleton 


Beloit 


Berlin Marquette. . 


Chippewa Falls.Chippewa ... 


Elkborn 
Fond du Lae... 
Geneva... 

La Crosse , 


Walworth. 


Walworth... 
...-La Crosse .. 


‘Manitow oc... 


“ 


Chamberlain «& ¢ 
. Cole, Sumner & Co, 
"#shove, TC 
..*Kueun & Co., 
Henry, William T........ 


Utah. 


Powers, Shee & Co.... 
Scott, Kerr & Co......... 


Wisconsin. 


.*Appleton Bank..... 
. Smith & Co. David 


Hyde, Louis C 
Whipple, R. A 


.-Rockwell & Co 
.Fond du Lae. 


Darling & Co... 
- Richardson, E. D 


Co. i. 


. .. Bellinger & Lawrence 
...*Marsuatt & ILstey 


..Martin, James B...... 2... 


..*Price, Brothers & Co 


: ..Von Bawnbach & Co., M... 


Monroe 

Ozaukee 

Platteville... . Grant 

Prt Wi ashingtonOzaukee 
Racine Racine 

Ripon Fond du Lac. 
Sheboygan Fallssheboygan. . 
Superior City. .Douglas 


Waupacca 
Weyauwega . 


Whitewater ... Walworth. . 


Marquette... 
.. Waupacea... ‘ 
. Merchants’ Exchange Bank..E. Bliss, 


*Ludlow & Richardson 
Vail, James W 
Augustine & Co 

Vail, James W... 
Northrop & Co., Ll’. P 
*Bowen & Wheeler 
.Bond, E. 'T 

Holcomb & Co., —— ae 
Anderson, E, W.. 

Mead «& Co., H. 0. 
Balch, f 


-Dunean, 


New York Correspondent. 


.Bank of America. 
.1.B.Kirtland, Hill & Co. 


Gwynne & Day. 
Chemical Bank. 


.G. 8. Robbins & Son. 


Dunean, Sherman & Co, 
1.B.Kirtland, Hill & Co. 
Thomas Eakin. 

H. J. Lyons & Co. 
Corn Exchange Bank. 


Sawyer, Wallace, & Co. 
Henry J. Lyons & Co. 


Thomas Eakin. 


-Metropolitan Bank, 


Metropolitan Bank. 


..Gilman Son & Co. 


Gilman Son & Co. 
People’s Bank. 


-Peck & Co, FL B....... ..-Market Eank. 
. First National Bank, 


Chemical Bank. 
American Exch. Bank. 
Bk. of Commonwealth. 
The Park Bank. 
Ketchum, Son & Co. 
The Park Bank. 
Metropolitan Bank, 

c. & G. Woodman. 
Hanover Bank. 

Bank North America. 
Mereantile Bank. 
Continental Bank, 
Sherman &Co, 
David Wagstaff. 

Park Bauk & LL. & M. 
Livermore, Clews & Cu. 
The Park Bank. 

B’k of Commonwealth. 
bB’k of North America. 
Importers’ & ‘Traders’ 
- Wiliam B. scott. [Bk. 


... Williain B. Scott. 


The Park Bank. 
First National Bank. 
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BANKER®S’ LICENSE. 


Section seventy-nine of the Internal Revenue Act of the United States, pro- 
vides as follows: ; 

And be it further enacted, That there shall be paid annually for each license 
granted, the sum herein stated respectively, Any number of persons, except 
lawyers, conveyancers, claim agents, physicians, surgeons, dentists, cattle brokers, 
horse dealers, and peddlers, carrying on such business in copartnership, may 
transact such business at the place specified in their license, and not otherwise, 
that is to say: 

Bankers using or employing capital not exceeding the sum of fifty thousand 
dollars, shall pay one hundred dollars for each license ; when using or employing 
capital exceeaing fifty thousand dollars, for every additional thousand dollars in 
excess of filty thousand dollars, two dollars. Every person, firm, or company, 
and every incorporated or other bank having a place of business where credits 
are opened by the deposit or collection of money or currency, subject to be paid 
or remitted upon draft, check, or order, or where money is advanced or loaned 
on stocks, bonds, bullion, bills of exchange, or promissory notes, or where stocks, 
bonds, bullion, bills of exchange, or promissory notes are received for discount or 
sale, shall be regarded a banker under this Act: 

Provided, That any savings bank, having no capital stock, and whose business 
is confined to receiving depusits and loaning the same for the benefit of its 
depositors, and which dves no other business of bavking, shall not be liable to 
pay for a license as a banker, 


Canada. 
Location. Name of Banker. New York Correspondent. 


Hamilton .................Murton, John W Park Bank. ; 
Kingston Carruthers & Co. B’k of North America, 


Moutreal Bank State of N. York. 
” sities *Dorwin & Co, C Bank State of N. Y. 
” ‘ Warner & Son, G. W Fisk & Hatch. 
Toronto *Brown, W. R Park Bank. 
Bull & Co., W. H.......... Park Bank. 
Kimball & Co., kK. J........Amer. Exch. Bank. 
Jones, E.C.............-.-Manufacturers & M, B, 
Phipps, W. B Dunean, Sherman & Co, 


New Bruaswick. 
Scine, Samuel L............d. & J. Stuart & Co. 


THE BANKERS’ MAGAZINE AND STATISTICAL REGISTER, 
Published Monthly, Five Dollars Per Annum. Contains: 


1. A monthly List of New Banking Firms established in the several States. 
2. A monthly List of New Banks established in the United States, 
3. A monthly List of New Nationa! Banks. Location, President, Cashier, and 
Capital of each. , 
4. Lowest and Highest Prices, monthly, of leading Government, State, Rail- 
road, Coal and other Stocks, 
5. Daily Price of Gold at the New York Steck Exchange. 
6. Monthly List of New Appointments of Presidents and Cashiers of Banks. 
4. Decisious in reference to bills of Exchange, Prowissury Notes, Banks, Bonds, 
Insurance, Usury, ce. 
8. Monthiy Review of the Money Market and Stock Market of New York. 
9. Monthiy Report of Banking operations abroad. 
10. New Banking Laws of the State of New York and of other States, 
11. Forms (prepared by N. Y. bank counsel) of Bank Bouds for Bank Officers. 
12. Banking Statistics of every State in the Union, and of England, France, ec. 


I. S. HOMANS, Jr., 46 Pine street, N. ¥. 





United States Bonds. 


UNITED STATES BONDS. 
Tax upon Banks HOLDING GOVERNMENT SECURITIES. 


Unitep Srates Assrssor’s OFrFice, 
New-York, July 15, 1864. ( 

Str,—Will you please define what is meant by United States bonds 
in Section 110, new law ? 

Are 7 3-10 United States notes to be considered bonds, and United 
States certificates of indebtedness to be considered bonds when held by 
a bank as part of its capital stock? 

Do National banks require license as bankers ? 

Your early decision in regard to the above will oblige 

Yours, very respectfully, 
L. Myers, Assessor. 

Hlon. Joseru J. Lewis, 

Commissioner Internal Revenue, Washington, D. C. 


Treasury Department, Orricr or Internat REVENUE, 
Washington, D. C., Aug. 1, 1864. 


Sir,—Section 110, of the act of June 30, among other things, pro- 
vides a duty of “ one-twenty-fourth of one per centum each month upon 
the average amount of the capital of any bank, association, company or 
corporation, or person engaged in the business of banking, beyond the 
amount invested in United States bonds.” 

By express statute provision, this does not apply to National banks 
which, under the 41st section of the currency act of June 3, in the months 
of January and July of each year, are to pay a similar duty to the Treasu- 
rer of the United States. 

Now what is meant by the “United States bonds” of the Revenue 
law? It is evident that the technical definition of bond is not appli- 
cable to the determination of this question, for Congress and the De- 
partment have not regarded it in speaking of or issuing the several 
classes of national securities. 

Treasury notes, and most other securities, bear the seal of the United 
States, and all are obligations of payment to the holder or other party. 
Yet the statutes clearly recognise divisions and classes of these securities, 
some of which are spoken of as “ bonds,” while different names or titles 
are given to others. 

In the law relating to the collection of taxes in insurrectionary districts, 
Congress speaks of “ Treasury Notes of the United States, United States 
Notes, and Certificates of Indebtedness against the United States.” 

46 
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The Revenue act of July 1, 1862, levied a tax of one and one-half per 
centum upon income derived from interest upon “ notes, bonds, or other 
securities of the United States.” 

The act of July 17, 1861, authorizing a national loan, allows the issue 
of “ coupon bonds, or registered bonds, or Treasury notes,” the “ bonds” 
to be irredeemable for twenty years, and the “Treasury notes” to be 
“payable three years after date, with interest at the rate of seven and 
three-tenths per centum per annum, payable semi-annually.” 

The several statutes authorizing temporary loans and acknowledgments 
to creditors of indebtedness, particularly refer to the evidences or securi- 
ties given as “ Certificates,” “ Certificates of Indebtedness” or “ Certificates 
of Deposits,” and in no instance are they spoken of as “ bonds.” 

The present securities of the United States, aside from the issues pay- 
able on demand, appear to consist—Ist, of Certificates of Indebtedness, 
payabie one year from their date; 2d, Treasury notes of various dates 
and different rates of interest, and payable in three years or less from 
their respective dates; 3d, Certificates for temporary issue; and 4th, 
Registered and Coupon bonds of various dates and denominations, paya- 
ble in ten years or more from their several dates, although some of them 
are earlier “redeemable,” as in the instance of the “ 5-20’s,” so called, 
with certain limitations, at the pleasure of the Government. 

From a carefal but hasty examination of the subject, I am fully satis- 
fied that the “ United States bonds” of the recent Revenue law, in the 
language and purpose of Congress, comprise only the securities named in 
the fourth or last class above named, and that only such can be deducted 
from the capital of a bank in determining its taxable amount. 


National banks are subject to the operations of section 79 of the Reve- 
nue law, and must procure license measured by the amount of their 
capital. Very respectfully, 

E. A. Rouutys, Acting Commissioner. 

L. Myers, Esq., Assessor Sixteenth District, Platisburgh, N. Y. 


Nationat Liserty.—The effect of national independence and political liberty upon 
the minds of men is incaleulably great, that no abuses or reforms of detail can be 
balanced against it. The feeling of national and personal honor belonging to the 
free citizen of an independent State, and in some, though a far less degree, to every 
member of an independent community, is of more value than all the particular pro- 
visions of the most wise and justlaws. Without this feeling noreform is secure; with 
it, the greatest abuses are either abrogated or neutralized by the national spirit.— 
Life of Sir J. Mackintosh, Vol. IT, 58. 


Mextco.—The unfitness of some communities for a republican government was 
clearly indicated by Sir James Macgrytosu more than thirty years ago: 

“Spanish America seems destined to wade through blood to independence— 
whether to liberty is another question. The mixture and mutual hostility of races— 
European, creoles, mulattoes, Americans and negroes ; the animosities founded on 
physical and sensible differences, strengthened by contempt on one side, and by 
envy and resentment on the other; the struggle of the new principles that naturally 
follow independence, with the power of the church and the nobility ; the natural 
tendency of a new government towards democracy, and the peculiar unfitness of 
such a community as that of Spanish America for popular institutions ; the vast dis- 
tance, and the barriers of mountains and deserts between the various provinces.”— 
Life of Sir James Mackintosh. 





The Taxation of Gold Mines. 


THE TAXATION OF GOLD MINES. 


MEMORIAL OF THE CHAMBER OF CoMMERCE OF San FRANCISCO. 


To the Senate and House of Representatives of the United States, in 
Congress assembled : The Chamber of Commerce of San Francisco hereby 
respectfully remonstrate against taxing the gross product of the mines in 
the Pacific States and Territories. The proposition for levying such a 
tax is regarded with surprise and alarm by the people of this coast, and 
we conceive that it must be based on a misconception of the situation 
and nature of our mines, and of the character of mining operations. 

The mineral wealth of our mining districts has not been exaggerated, 
but the popular estimate of the profits of mining enterprises is excessive, 
because the difficulties, risks and expense, which are inseparable from 
them, are not appreciated. Our most valuable mines and mineral lodes 
are found in the sterile mountains of the Sierra Nevada range, frequently 
far removed from wood or water, and accessible only by roads cut or 
hewn in the steep mountain sides. To develop a mine, shafts, drifts and 
tunnels must be worked through solid rock, consuming months, and often 
years of toil. Good ore is rarely found except at a considerable depth, 
and in most cases it is necessary to spend many thousands of dollars in 
the erection of steam machinery to keep the mine free from water. The 
lode, when reached at a great depth, may yield ore that is fabulously 
rich; or, perhaps, rebellious ore, that retains its treasure in defiance of the 
skill thus far attained by mining experts; or, may be, barren rock, which 
will compel the abandonment of the works. Mills, containing ponder- 
ous and expensive machinery, are indispensable to the reduction and 
treatment of ores; and in many instances the ores, and the wood required 
for the mills, are hauled from distant points, by teams that consume 
provender which must be transported hundreds of miles by other teams. 

These present only a few of the difficulties incident to the business of 
mining; yet people abroad scem unable to comprehend the facts, that 
the bullion extracted from the depths of our mountains does not amply 
represent the amount of labor expended; that the entire production of 
most of our mines is consumed by the extraordinary expenses peculiar to 
working them; and that mining enterprise may afford employment and 
revenue to many thousands of men, support various branches of industry, 
sustain the prosperity of States, and augment the wealth of a nation, and 
still fail to remunerate those who project and control them. 

No science can detect the spot where a mine can be profitably opened, 
and no experience can predetermine the expense of such an undertaking. 
Mining operations are, from the beginning, laborious, tedious, costly, and 
extremely precarious, Of this, the countless number of abandoned shafts 
and tunnels, and the numerous others wherein the unrewarded labor of 
years is vigorously continued, in the hope of ultimate success, afford the 
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most conclusive evidence. Nothing but the liberal policy heretofore ob- 
served by government, respecting the working of mines, could stimulate 
men to embark in such perilous enterprises. To that liberal policy may 
be justly attributed the peopling of vast territories belonging to the na- 
tional domain, the organization of new States, the building of towns and 
cities, the aggrandizements of commerce, and the actual production of 
metallic currency sufficient to preserve the vitality of our national finances 
during a period of unprecedented trials. 

We respectfully submit that the national benefits derived from these 
fruits surpass any results that could emanate from a less liberal policy. 

We further represent, that the business of mining is the chief support 
of our industrial and commercial systems; that a tax on the gross pro- 
ducts of mines would utterly crush and destroy the mining interests, and, 
consequently, involve us in general ruin; that it would give the enemies 
of government, in our midst, a strength and support that might produce 
critical results; that it would drive population, capital and enterprise 
from the Pacific States and Territories to Mexico and British America, 
and divert commerce in the same direction; that inStead of increasing 
the amount of national revenue derivable from this coast, it would in- 
evitably, and at no distant day, reduce it, comparatively, to an insignifi- 
cant sum; that the mineral lodes recently discovered in our mountains 
are beyond the capacity of our present population to develop, and the 
business of mining, relatively considered, is yet in its infancy. ‘The physi- 
cal difficulties and pecuniary perils that now embarrass it are slowly yield- 
ing to the energy, enterprise and experience of our people, who have been 
greatly encouraged by a few notable instances of success; and while we 
do not magnify the evil consequences that would result from the proposed 
taxation, we believe that under a continuance of the present liberal policy, 
the business of mining would ultimately prove a grand success, and con- 
fer incalculable benefits on the nation at large. 

In view of all the foregoing, we respectfully but earnestly remonstrate 
against the enactment of any law imposing a tax upon the gross produc- 
tions of the mines. By order of the Chamber. 

JAMES DE Fremery, President. 
C. ApvotpeuE Low, 1st Vice-President. 
Ropmonp Gipsons, 2d Vice-President. 
W. R. Wansworts, Secretary. 

San Francisco, May 19, 1864. 


Curtous Error.—The Independence Belge mentions a curious blunder on the part of 
an individual, who called at the general post-office at Brussels recently, and stated 
that he had, some days before, enclosed upwards of 10,000 francs, in bank notes, 
in a letter addressed to MM. Batisaux, Lesgau & Co., bankers at Charleroi, which 
he had himself sealed and put into the letter-box, in the Marche-aux-Grains, but 
which had not reached its destination. The pest-office authorities promised to 
make inquiry. In answer to a letter sent to Charleroi on the subject, the director 
of the post-office stated that no letter addressed to the firm in question had been 
received, but that one had come directed to the individual himself on whose behalf 
the inquiries were made. On the letter being opened it was found to contain the 
sum mentioned, the gentleman having, in a moment of forgetfulness, directed the 
letter to himself instead of the bankers. 
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THE NATIONAL CURRENCY OF THE UNITED STATES. 
From “* The New-York Tribune.” 


Conspicuous among the many prominent and costly public buildings 
which adorn the otherwise unimposing city of Washington, stands the 
United States Treasury. It has always been an object of much interest to 
strangers and visitors, and now that the splendid west wing is completed, 
and the whole vast and often complex machinery of the entire depart- 
ment—extended and remodeled as it has been, in order to meet the in- 
creased and daily increasing demands of the government service—is in 
perfect working order, it has become the principal object of attraction to 
all who have occasion to visit the city either on business or pleasure. 

The national currency, thanks to the good credit of the government 
and the loyalty of the people, is now so extensively circulated, and green- 
backs, if not quite “as good as gold,” are everywhere held in such high 
esteem that any other kind of money is seldom seen in the current 
transactions of the day. Familiar as these promises to pay are, however, 
there are few who know any thing about the several processes through 
which they pass, preparatory to their issue and circulation among the 

eople. 

' pa the numerous biographies of the day, the biography of a bank 
note, or rather a United States Treasury note, cannot, therefore, but be 
read with interest and profit. Prior to 1862 the money issues of the 
government were executed by the bank note engravers and companies of 
New-York. The difficulties which grew out of printing the public 
securities at a point distant from the seat of government, and allowing 
plates and dies of such great value to remain in the hands of parties only 
commercially connected with the government, and the monopoly power 
which these companies were thus enabled to exercise, giving them power 
to control prices and dictate terms to the government, induced the late 
Secretary of the Treasury to seek some means of bringing the whole busi- 
ness more immediately under his control. 

The printing of the public money in the Treasury was begun in the 
autumn of 1862. New presses and new machinery have been added, 
from time to time, until now the whole enormous aggregate of the na- 
tional currency, with the exception of the notes issued by the National 
banks, which are prepared in New-York, are engraved, printed, sealed, 
separated and trimmed in the Treasury building. We desire to give a 
brief description of the different processes through which these notes 
pass in their course through the various divisions of the department. 


NATIONAL CURRENCY BUREAU. 


_ Here the printing of the government paper money, and other work 
incidental to the preparation of the vast issues of the department, is car- 
ried on. It occupies the whole or greater portion of the basement, sub- 
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basement and upper floors of the building, an area, the proportions of 
which will be better realized, when it is remembered that the ground 
upon which the building stands exceeds three acres in extent. The 
building is composed of five stories, exclusive of the sub-basement. Its 
entire length is 520 feet, and its width, 288 feet. 

Armed with the necessary pass, which the courteous attention of the 
Secretary has supplied on short notice, we enter the vast building at 
the southeast basement door, touch our hat to the captain of the day- 
watch, note the hour on the clock just inside the entrance, and pass on 
through a long hall dimly lighted by the door we have just entered, to 
another entrance or rather screen, with an aperture in the centre, through 
which the employees of the bureau daily enter and leave their several 
divisions of labor. Every division, compartment or screen in the 
Treasury has its own particular special use, and this is only like the others 
in this respect. Immediately behind this screen are stationed a watch- 
man and assistant, whose duty it is to see that all the employees, both 
male and female, are “on hand” at the regulation hour, to report ab- 
sentees, and generally to supervise all the arrivals and departures. It is 
also made the duty of this watchman or doorkeeper to see that no per- 
son not officially connected with the department enters the note-printing 
bureau unless he have a pass from the Secretary of the Treasury. This 
regulation is strictly enforced. 

Pursuing our way through a small group of large-hooped women who 
throng the entrance, we reach the office of the Superintendent, or Chief 
of the first division of the National Note Bureau, situated in the southeast 
corner of the west wing of the building, This is by no means our first 
visit, and after having our pass vis¢d by Mr. Cuark, who hands it to an 
assistant for record, we start, in company with that gentleman, on our 
tour of investigation. 

Our first visit is to the forging room. This apartment, or rather sub- 
terranean chamber, could not fail to have pleased the Cyclopean giants, 
Brontes, Sterores and Argos, who constructed the artillery of the 
thunder-darting Jove, so admirably adapted is it to the purposes to 
which it is devoted. It is located in the sub-basement of the building, 
equally removed from the various other divisions of the bureau, and 
where the noise from the work is completely deadened. In the forge 
oom, or blacksmith’s shop, as it is more familiarly known, all the 
forging required in the department is done. The forges, of which there 
are two, are driven by one of AtpEn’s patent blow fans, and one or other 
of them is kept in constant operation. 

Between the forging and the machine shops is located the engine-room, 
where are found one of Pootz & Hunt’s, Baltimore, upright engines, 
working away like a young Titan. This engine is nominally of four 
horse power; but, by keeping it under a strong pressure of steam, a 
power of six horses is obtained, and by an ingeniously contrived econo- 
my, it is made to drive not only the machinery in the basement, but 
also that on the floor above, which we shall have occasion to describe 
soon. 

From the forging room we pass readily to the machine shop, with 
which the former is immediately connected, the whole forming one main 
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division of the sub-basement, 90 feet long and 25 feet wide. This apart- 
ment is furnished with lathes, planes, drills, &c., adapted to the construc- 
tion of all the new, and the repair of all the old, machinery required or 
used in the building. Without this important auxiliary, troublesome and 
frequently dangerous delays would be submitted to. Experience has 
taught the very efficient chief of this bureau that even government print- 
ing offices are not exempt from the accidents which sometimes befall the 
best regulated families, and he has provided against the consequences of 
their too frequent recurrence by this timely provision. With this ma- 
chine room in operation he is, to a great extent, if not wholly, independ- 
ent of outside manufacturers and dealers. If a machine of which, as we 
shall presently see, there are over 300 in operation in different parts of 
the building, is broken or otherwise out of order, the injured or refractory 
member is brought here, and, to use a departmentism, is adjusted in 
“ due course,” and reassigned to its appropriate work. 

Formerly all the elaborate and costly machinery necessary in the manu- 
facture of the paper money and other issues of the department had to be 
purchased in New-York and other cities of the East, and brought to 
Washington at an enormous outlay of time and money. The saving in 
cost of freight, and the delay necessary to its safe transmission, has al- 
ready saved an immense outlay to the government. 

There are six turning-lathes, one grinding machine, one drill-press and 
three planing-machines at present in operationin this room. On our last 
visit we noticed a trimming machine intended for use in the separating 
and trimming of Treasury notes which had just been completed, and 
would be ready for use in a day or two. The work and general appear- 
ance of this machine will compare favorably with that of machines made 
by the best establishments elsewhere. 

There being no foundry connected with the department, the casting 
necessary for the several machines constructed here is done at the United 
States Navy Yard and other places outside the building. Connected 
with the machine shop are commodious store-rooms, supplied with iron, 
oil, tools, and the numerous other articles required in the prosecution of 
its numerous details. 

: We now mount a flight of stone stairs to the basement floor, and enter 
the 


PAPER MAKING ROOM. 


Until within a comparatively recent period, the paper necessary for 
the use of the bureau has been made and supplied by manufacturers in 
Connecticut, Philadelphia and elsewhere. Earnest efforts were made 
during the first two years to secure a peculiar kind of paper, the manu- 
facture of which should be known only to the government, and exclu- 
sively used by it. A committee of the American Academy of Science 
was appointed by the late Secretary of the Treasury to make investiga- 
tions and report upon the feasibility of obtaining such a fabric. In Qc- 
tober, 1862, a new description of paper, known as “ membrane” paper, 
was presented to the Secretary, which seemed to satisfy the required con- 
ditions, Arrangements were at once perfected for its manufacture in the 
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building, and after a series of experiments by Dr. Stuart Gwyn, its in- 
ventor, and the present chief of the bureau, Mr. Spencer M. Crank, a 
successful result was thought to have been achieved. About half a mil- 
lion dollars of the fractional currency had been printed on this paper, 
when it was found that numerous spurious and counterfeit issues of this 
money were being circulated. Many of these imitations were so admira- 
bly executed as almost to defy detection, and a change was at once deemed 
necessary. 

The manufacture of a paper combining the qualities necessary for plate 
printing, as weli as being anti-photographic and not liable to split, was 
at once a desideratum and a necessity. It was accordingly resolved to 
make further experiments, which were again entrusted to Dr. Gwyn. 
This gentleman, to whom, in conjunction with Mr. Crarx, the govern- 
ment is largely indebted for their persistent efforts in the teeth of deter- 
mined and continued opposition from almost every quarter, has at last sue- 
ceeded in producing a paper which we have every reason to think will baflle 
the energies of counterfeiters for some time to come. We say for some 
time, for we are of those who believe that complete immunity from dan- 
ger is impossible—that what is made by human hands can be unmade or 
duplicated by the same agency. In other words, that the only security 
against fraudulent issues of the national currency consists in a frequent 
change either in the composition of the materials and in their manufac- 
ture, or in the form and appearance of the moneys themselves—which is 
pretty much the same thing. 

But to return to the paper-mill, before which we have kept you stand- 
ing, to our mutual discomfort, longer than we at first hoped. Restrain your 
impatience, my indulgent but anxious reader. Thus far all has been 
“fine weather and fair sailing,” but we now reach a point in our explora- 
tion where neither interrogation nor exclamation will avail us any thing— 
a branch of our subject within which the jealous eye of the outside world 
may not peer. All we knowis, that it is nota full stop, and we are thank- 
ful for that. 

The experiments of Messrs. Gwrn and Crank, just alluded to, resulted 
in the production of a paper at once firm in texture, smooth of surface, 
and of the required density, with the all-important additional advantage 
of being completely anti-photographic. This great and essential feature 
is gained by introducing into the pulp of which the paper is composed a 
fibre which mingles with the pulp in the process of manufacture, and 
which cannot be photographed without discoloring the paper to which it 
is desired to transfer impressions, giving it the appearance of a coarse 
black spider-web. As this fibre is made in the paper, and not merely 
attached to the surface, it cannot be removed without destroying the 
paper. Thus all attempts to counterfeit money printed on it will be 
batlled. The room we are now visiting is fitted with the necessary mills 
and machinery to make this paper, driven by a 20-horse power engine of 
the most elaborate manufacture, and, as we have already said, is most 
jealously and securely guarded, not one, not even the Secretary himself, 
being allowed to enter. A considerable amount of this fibrous paper Is 
already made, and about the first of October the printing of the fractional 
currency on it will commence. 
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The balance of the national securities have been hitherto printed on the 
common bank-note paper, which, being a commercial commodity, does not 
itself furnish any special guard against counterfeiting or fraudulent issues. 
The paper is purchased of the manufacturers, delivered to the department 
by the express company in boxes, containing ten packages of a thousand 
sheets each, which are deposited in the paper room. The receipts of 
the express company, the invoices of the manufacturers, their bills pre- 
sented to the Auditor for settlement, the books of the paper room, and 
the amount of currency issued, furnish the data from which it may be 
ascertained whether any unauthorized paper passes through the depart- 
ment. 

From the paper room the packages are delivered to the superintendent 
of the counting room, where they are counted, and whence they are de- 
livered to the various subdivisions of the bureau. 


THE INK ROOM. 


Another phase in the biography of our Treasury note or bond, is the 
manufacture of the ink with which it is printed. The transition from 
paper to ink is at once natural and easy, and we accordingly find it car- 
ried on in a small adjoining room on the opposite side of the hall. The 
mills, six in number, driven by a small engine similar to that in the ma- 
chine room, are grinding away upon as many different colored inks, 
which are supplied to the various press-rooms as fast as they are required 
for printing. That mill in the corner of the room, and furthest from you, 
as you enter the door, is grinding the green ink so well known, and so 
much esteemed, on the back of our uniform national currency, and from 
which they take their distinctive and familiar name of “greenback.” 
The mill next to it has a “ batch” of purple ink init. Look how smooth 
and bright it is. It has been “ going through the mill” for the last four 
hours, and the superintendent says it will require two hours more grind- 
ing before the process will be complete. It is one of the most valuable 
inks in use, and is used in backing the twenty-five cent currency notes. 
It is harder, and therefore requires more grinding than the other inks. 
The colors are not made in the building, but are received dry from the 
manufacturer, and the proper quantity of oil having been added, the 
dough or paste is then ready for the mill. Some thirty different pig- 
ments are used, as many as eight being sometimes used to effect one 
combination, ‘The six mills are in constant operation, and the daily pro- 
duce is about 400 pounds, or over a ton per week. A row of large cans, 
twelve in number, are ranged on a platform on the side of the room as 
youenter. Each of these cans is capable of holding between five and six 
hundred pounds of ink. As each “ batch” of ink is ground, it is put in 
one or the other of these cans, and supplied thence to the press-rooms 
above. Inks made here are all of the very finest quality, and this said, 
the subject of ink-making, in this connection, is exhausted; for any one 
who has visited a paint shop has seen the whole process, on, perhaps, a 
smaller scale. Mr. Ws. McCuure has charge of the ink room. 

We have now got the machine, the paper and the ink—the materié/ 
with which to print the note or other issue desired to be made. It is 
now necessary to produce the impression which is to impart the desired 
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value—and this brings us somewhat abruptly—for we have to pass other 
adjoining rooms and minor details to reach it—to the 


ENGRAVING ROOMS. 


This is, perhaps, the most interesting feature of the whole operation of 
making money. It is certainly the most important, as without the aid 
of the most skillfal workmen, and the utmost care and circumspection in 
the prosecution of their work, the notes which are now every where re- 
ceived so freely as the “ current coin of the realm,” would be liable to 
imitation by every counterfeiter in the country, and, of course, would be 
utterly worthless to the government, as well as for the purposes of com- 
merce. 

There are, as is generally known, three general methods of producing 
pictures or impressions by engraving—these are lithography or engraving 
on stone, wood engraving, and copper and steel plate engraving. En- 
graving upon copper or steel is the only style used in producing bank 
notes, or in this case, the government issues of money. Steel has been 
substituted for copper, as being harder, and therefore less liable to wear 
out in printing. The engraving of a Treasury note or bond would, 
doubtless, be considered by many—and, perhaps, not least so by the 
artist and engraver himself—a very tedious operation. Its various parts 
usually occupy in their different stages of progress, from one to twelve 
months. The average time is about four months—longer, in fact, than 
to build a moderate sized house. Let us see what keeps it in hand so 
long. Step out, for it is already past two, and we have a long walk as 
well as a long talk before us. You see that oblong room at the end of 
the long hall, through the windows of which the strong light is shining. 
That is one of the art or 


PICTORIAL ENGRAVING ROOMS, 


The Superintendent is absent to-day, but a gentlemanly, obliging 
workman who comes toward us with his graver in his hand, kindly offers 
to show us round the room. Five picture engravers are usually employed 
in the art department. Sometimes a single workman executes the whole 
of a vignette or picture, but more frequently several engravers are in turn 
engaged upon it; one engraving the figures, another the landscape, 
another the animals, another the border which surrounds it, and so on, 
each performing the part in which he is most proficient. In this way 
the utmost excellence of work is attained. Two of the five seats are oc- 
cupied. Let us see what the occupants are at work on. 

You notice that square-built man with long hair and decidedly Teu- 
tonic aspect, with his glass in his eye and his plate before him. It is 
rather too late injthe day, or, perhaps, without scrutinizing him too closely, 
you might suppose he was eating his dinner; but he has neither /ager in 
one nor kdse and brod in the other. These are his tools, and he is simply 
and soberly at work. That glass, metaphorically speaking, is always In 
his eye; and that plate is a standing dish with him, for it is always be- 
fore him. More valuable than Porcelain, Sevres or Majolica, or even than 
the fabled dish of Apoto, for it has cost him a whole year’s labor and 
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the government near three thousand dollars. It is not finished yet, and 
may not be for six months to come. It is only a small plate, not more 
than seven inches long by three wide, about the size of a National bank 
note, and is intended, when finished, to replace the original greenbacks. 
The drawing represents the discovery of the Mississippi river by Dr 
Soro, and is copied from the large painting by Powe 1, in the rotunda 
of the Capitol. A similar picture, but of smaller dimensions, represent- 
ing the landing of Co.umnvs, also taken from the Capitol collection, and 
engraved by another artist, has also become familiar to us on the back of 
the National bank notes now in circulation. 

You still think the plate a small one, and marvel at the cost. Let us 
examine it closely. Count the number of lines in that stalwart figure 
seated on the ground, leaning on his mattock, or in that of the burly, 
well-fed priest who, with his opened breviary in one hand, seems with the 
other to be in the act of consecrating the Cross which is being raised on 
the bank of the river. Multiply the aggregate number of lines in these 
two figures by that in the twenty-four principal figures which compose 
the entire group ; add to this the almost countless number of lines which 
enter into the composition of the other figures and auxiliaries of the pic- 
ture—consider that the position, shape and size of every one of these 
lines, from the heaviest indentation to the fine hair line—so fine that 
it is scarcely observable to the naked eye—have been carefully considered, 
and then cut in the hard metal, and then, and not till then, my friend, 
unless you are an artist or engraver yourself, can you properly estimate 
the amount of time and labor requisite to make such a plate as that 
which lays there before that patient, painstaking workman, with the long 
hair, the broad shoulders and the sunken eye. 


Evrorean News.—The only London event of importance this week 
has been the introduction of an Italian 5 per cent. loan for a nominal 
amount of £8,000,000, at a price which will be equal in actual value to 
about £6,000,000, and which will yield a return to the subscribers of 
about 10 per cent. per annum. The Crown lands of the kingdom are to 
be hypothecated as a special security, and the affair has been well received 
by the investing public. 

The loan is introduced by the General Credit Company, the most suc- 
cessful of the finance companies of this metropolis, of which Mr. Larne, 
who was the successor of Mr. Witson as Finance Minister for India, 
whence he returned about two years back, is the chairman. 

Other loans are in contemplation, including one for Tunis; and as the 
mania for the creation of companics is at the same time reviving, we must 
prepare once more for a stringent money market before the lapse of many 
months. Meanwhile, the bank rate remained at 5} per cent., and the 
question as to a possible reduction temporarily to 5 per cent. continues 
doubtful.—_Zondon Cor. N. Y. Com. Adv., Jan., 1865. 
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THE UNITED STATES MINT. 


AwnvuaL Report or tHE Director or THE Mint, FoR THE Fiscat Year 
ENDING JUNE 30, 1864. 


Mint or THE Unirep States, Philadelphia, October 3d, 1864. 


Sir,—I have the honor to submit the following report of operations 
of the mint and its branches, for the fiscal year ending June 30th, 1864, 

The coinage of the late fiscal year, although not so large as in some 
former years, exhibits, notwithstanding the disturbed condition of the 
country, a satisfactory increase over the coinage of 1863. 

The amount of bullion in value, received at the mint and branches, 
during the fiscal year, was as follows: Gold, $23,986,989 92; silver, 
$933,818 55; total deposits, $24,920,808 47. From this total a deduc- 
tion must be made for the bullion re-deposited, or bars made at one 
branch of the mint and deposited at another for coinage. Deducting the 
re-deposits, the amount will be $24,012,741 49 

The coinage for the same period was as follows: Gold coin, 
$21,649,345; unparted and fine gold bars, $2,333,403 31; silver coin, 
$548,214 10; silver bars, $301,872 89; cents coined, $463,800; total 
coinage, $25,296,635 30; number of pieces of all denominations coined, 
46,983,396. 

The distribution of the bullion received at the mint and branches was 
as follows: at Philadelphia, gold deposited, $3,002,287 19; gold coined, 
$2,580,945; fine gold bars, $307,322 07; silver deposits and purchases, 
$223,695 77; silver coined, $200,714 10; silver bars, $7,665 23; cents 
coined, $463,800; total coinage, $3,560,436 40; number of picces, 
45,114,276; total deposits of gold and silver, $3,225,982 96. 

At the Branch Mint, San Francisco, the gold deposits were— 
$18,913,547 70; gold coined, $19,068,400; silver deposits and pur- 
chases, $418,570 80; silver coined, $347,500; silver bars, $120,909 02; 
total coinage of gold and silver, $19,536,809 02; number of pieces, 
1,869,120. 

The Assay Office in New-York received during the year, in gold bul- 
lion, $1,584,825 06; and in silver, $291,551 98. Number of fine gold 
bars stamped at that oflice, 1,812; value, $1,539,751 27; silver bars, 
1,947; value, $173,308 64; total value of gold and silver bullion, 
$1,876,377 04. 

The Branch Mint at Denver, Colorado Territory, during the past year 
has been successfully engaged in melting, refining, assaying and stamp- 
ing gold bullion, returning the same to the depositor in the form of un- 
parted bars, bearing the government stamp of weight and fineness. The 
number of bars stamped was 532; value, $486,329 97. 

The efficiency and usefulness of this branch would be greatly increased 
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if a safe and expeditious mode of transportation could be secured. An 
overland route of six hundred miles is a formidable obstacle in the way 
of commercial intercourse with our eastern cities and markets. In addi- 
tion, the hostility of the Indian tribes along the route, doubtless insti- 
gated by rebel emissaries and bad white men, has increased the difficulty 
and dangers of intercommunication, and the transportation of bullion to 
the Atlantic markets. These difficulties will probably be obviated in due 
time, and that institution will then assume her proper position as a branch 
mint. 

Efforts have been made to introduce a system of purchases and ex- 
changes, by which the government will assume the risk of transporting bul- 
lion from Denver to places where it may be needed for coinage or purchase. 
The government, by purchasing the bullion at Denver and paying there- 
for by draft in specie on the Treasurers in the Atlantic States, would re- 
lieve the owners of all responsibility, and enable them to convert their 
bullion into eastern funds, with but little expense. The act of Congress, 
establishing a branch mint at Denver, provides, “ that the superintendent 
of said branch mint be authorized, under the direction of the Secretary 
of the Treasury, and on terms to be prescribed by him, to issue in pay- 
ment of the gold dust and bullion deposited for assay and coinage or 
bars, drafts or certificates of deposit payable at the Treasury, or any Sub- 
Treasury of the United States, to any depositor electing to receive pay- 
ment in that form.” This provision embodies the true policy of the 
government, in relation to the deposits of bullion in branch mints or assay- 
ing offices distant from our great commercial centres. Its accomplish- 
ment would not only benefit the hardy miner and the gold regions of 
Colorado, but also the general commercial interests of the country and 
government. Renewed efforts ought to be made to introduce this sys- 
tem, and when the difficulties now in the way are removed, and the over- 
land stage route to Denver is in full and successful operation, satisfactory 
arrangements can be made with that company and others, by which the 
bullion purchased by the government will be safely brought to the eastern 
cities and depositories. 


Gotp-Mintye Recions.—The reports from the gold and silver regions 
of our country are very satisfactory, and indicate an abundant and in- 
creasing production. The places whence the deposits were obtained, and 
the amount from each locality, are set forth in the tabular statements at- 
tached to this report. These tables contain nearly all we have to say on 
the subject of our gold-mining regions. There is occasionally an un- 
certainty as to the origin of a deposit of gold, and Idaho may have ob- 
tained some credits which belong to Colorado. Every precaution, how- 
ever, is taken to have the deposit credited to its proper locality, and where 
an uncertainty arises, it is credited to the region which the nature of the 
bullion indicates it to belong. In relation to Idaho, it may be stated, 
that the production of the last largely exceeded that of the previous fiscal 
year, and the indications of a still larger yield are most encouraging. 
The statisties found in this report prove the correctness of these remarks. 
For the fiseal year ending June 30th, 1863, the amount of gold bullion 
received from Idaho was $1,816 97; during the past year the amount 
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reached $2,306,568 10; an increase of more than two millions in one 
year. Indian hostilities, and the troubled state of the country generally, 
have affected, to some extent, the operations in our gold-producing locali- 
ties ; still our mining regions are the scenes of activity and excitement, 
and enterprise and capital are fast taking possession of them. In some 
places, especially where the mining is superficial, individual enterprise is 
sufficient, but in others, and especially in Colorado, the force of compa- 
nies with large resources is necessary. Such organizations, under prudent 
and proper management, cannot fail to be successful; realizing large 
profits for themselves, and at the same time developing, by associated 
capital and labor, the national resources and wealth. Within the past 
year, large investments in that region have been made by parties in New- 
York, Philadelphia and elsewhere. From Nova Scotia we receive some 
gold, and occasionally small deposits from Canada. A report from the 
latter region, in pamphlet form, received some months ago, does not afford 
much encouragement as to paying returns; but more recent discoveries 
render it not improbable that a new and successful gold region will be 
there developed. Australia and New-Zealand continue to be very pro- 
ductive, and doubtless Siberia also, although we have no direct informa- 
tion from that quarter. The past fifteen years have been an era of won- 
derful activity in gold mining, and the effects of this addition of gold to 
the wealth of the world upon industrial pursuits, commerce and civiliza- 
tion, are everywhere manifest. But wealth alone cannot secure the peace 
and prosperity of a nation. Virtue and truth, more than gold and silver, 
can make a nation great, and its people prosperous and free. 


Sirver or Nevapa.—The history of the development of any mining 
region is a romance full of surprising incidents; and none is more so than 
that of Nevada Territory. From the first discovery of silver, in June, 
1859, to the present moment, that country has been a scene of excited 
search, toil and speculation, of rapid fortunes, severe losses and disap- 
pointments. It would be out of place in this report to enter into details 
which may be found elsewhere, but to inquire what becomes of all this 
vast yield of silver, and what benefit is to ensue to our country from its 
production, is certainly alike proper and instructive. In a time of peace, 
shall we have a share of the gold and silver of our own mines, for our cur- 
rency and use, or must it be carried off to the plethoric vaults of Euro- 
pean banks and capitalists? This latter is precisely the direction all the 
silver has taken thus far. Among the injuries inflicted upon us by the 
rebellion, not the least serious is the banishment of silver. None of the 
Nevada silver is coined here, and but little at San Francisco, where it 
first goes, Our correspondents at that port inform us that it is all shipped 
to England, partly in rich ores that can more economically be smelted 
there, and partly in metallic bars. We have also some information from 
London as to the receipt of this bullion; but not comprehensive enough 
to serve as a statistical return. In fact, we do not know how much silver 
is raised from those mines. They are rich and valuable. We know that 
some of the best of them sell in the market, at $2,500 to $5,000 specie, 
for one foot frontage, and have yielded from two to four cent. monthly 
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on such prices. These mines are not held by British capitalists, nor 
worked by British subjects, although many of the miners are from Corn- 
wall and Ireland. They are held and controlled by our own citizens, 
changing owners frequently, as the stock market is extremely active, and 
prices very fluctuating. The reasons for the disappearance of this silver 
are very obvious, particularly in this crisis of ourcountry’s history. The 
war in which we are now engaged has compelled a resort to paper cur- 
rency to meet the increased taxation and expenditures of the nation. This 
currency supplies the place of specie, which increases in value commer- 
cially in proportion to the increase of the paper circulation. Its commer- 
cial value being thus increased, it ceases to be a circulating medium, and 
is either hoarded at home or sent abroad in payment of foreign importa- 
tions. 

Again, the diminished export of our leading products, especially cot- 
ton, and the continuance of extravagant and unnecessary importations, 
(often forced upon our market by unfriendly foreign importers,) have 
caused the balance of trade to be largely against us, requiring the export 
of our precious metals to pay a debt, which ought, from every motive of 
interest, every consideration of patriotism, to have been avoided. War 
has affected our currency and commerce, has driven our specie from 
present circulation, and poured it into the coffers of the foreign merchant 
and capitalist. Peace will restore what war has destroyed; the untiring 
energy of the American people will regain what has been lost, and make 
our commerce and currency rival that of the most favored nations. Our 
nation lives, and in the exercise of patience, perseverance, patriotism, and 
a real confidence in the sentiment recently stamped upon some of our 
coinage, “In God we trust,” we may hope for a speedy restoration of 
peace and union, a higher national life, and a more perfect and endur- 
ing nationality. 


Assay Orrices.—The rapid development of our gold-mining regions, 
and the discovery of new and rich deposits of the precious metals, ren- 
der it incumbent upon the government to provide facilities for the melt- 
ing, assaying and stamping of bullion, in those territories in which the 
mines are located. These mines afford a wide ficld for well-directed en- 
terprise and profitable investment of capital. Already large and well- 
conducted private refining and assaying establishments have been put in 
successful operation. They will doubtless be increased in number and 
capacity, when demanded by an increased production of the precious 
metals; and whilst the business of refining and parting by private enter- 
prise should be encouraged, the true national policy is to provide goy- 
ernment assay offices, which will afford the mining and commercial 
interests of those regions every practicable facility that can be desired. 
Neither public nor private interests, national or local considerations, re- 
quire the multiplication of branch mints for coinage. When located far 
from our great commercial centres, the difficulties and expense necessa- 
tily attending their operations, greatly outweigh every advantage that can 
be derived from their establishment. The mints now in operation are 
sufficient for the coinage of all the gold and silver that can be produced 
in the United States. San Francisco is the commercial and economical 
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point for the coinage of the precious metals produced from the mines of 
the States and Territories west of the Rocky Mountains. The parent 
mint in Philadelphia occupies the same position in reference to the At- 
lantic States. These two great central institutions, in their capacity for 
coinage, can abundantly meet any governmental or commercial demand. 
These for coinage, and the establishment of assay offices by the govern- 
ment in our mining regions, for melting, refining, assaying and stamping 
bullion, will secure to the mining interests of the country every facility 
that can be desired, and every encouragement that can, with propriety, 
be expected. 


Bronze Corvace.,—The substitution of the bronze alloy for the nickel 
mixture, as authorized by Congress, has been highly successful. The de- 
mand for the one and two-cent pieces has been unprecedented, and every 
effort has been made to meet it. The demand still continues, although 
the number daily issued largely exceeds that of any former period. 
Large quantities are hoarded, and thus kept from circulation. They have 
also been bought and sold by small brokers at a premium; this has in- 
duced individuals to collect them for the purpose of sale, thus producing 
a scarcity and inconvenience to the public that ought not to exist. The 
proportion of the three metals in the bronze alloy has been steadily main- 
tained, as shown by the constant trials in the assay department, and regu- 
larly, as required by law, reported to me. The two-cent piece is a most 
convenient and popular coin. Its size and weight contribute to its use- 
fulness. The motto, “In God we trust,” stamped upon this coin, has been 
highly approved by the public, not only as improving the artistic beauty 
of the piece, but also as expressive of our nation’s reliance upon the “ God 
of Nations” in this hour of peril and danger. Why should this distinct 
and unequivocal recognition of the sovereignty of God, of Him who is 
“the King of kings, and Lord of lords” be confined to our bronze coin- 
age? The silver and the gold are His, and upon it should be impressed, 
by national authority, the declaration of our nation’s trust in Him, “ who 
maketh war to cease unto the ends of the earth, who stilleth the raging 
of the sea, and the tumult of the people.” Let our nation, in its coinage, 
honor Him in whom is our strength and salvation. 


A.uminum Bronze.—During the past year some interesting experi- 
ments were made with aluminum as an alloy for coins; not with a view 
to displace the bronze coinage, but to propose a system of tokens for five 
and ten cents. More than two years ago experiments were made in alum- 
inum alloys, to try their fitness for medals. ‘formation was received 
from Paris, that the introduction of only one per cent. of aluminum into 
fine silver, would resist the sulphuretted tarnish which is so apt to at- 
tack that metal in certain exposures. The experiments made here did 
not confirm that statement ; on the contrary, a slip of this alloy (99 silver, 
1 aluminum) suffered more discoloration from the vapor of sulphuretted 
hydrogen than a slip of fine silver. The alloy was also much harder. An 
alloy of thirteen parts copper with one of aluminum was then tried, and 
another of nineteen parts copper to one of aluminum. The former gave 
a pale gold color, the latter the color of standard gold coin, both beau- 
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tiful, but too nearly resembling the precious metal. Under the press, 
however, they were both found to be so hard and stubborn in spite of 
repeated blows, as to be quite impracticable. The question, however, 
was still open, whether a different proportion, and the low relief used 
for coin, would not give a satisfactory result. In fact, we had specimens 
of aluminum bronze coinage, effected by European manufacturers of 
aluminum, which proved that the striking was at least practicable, if not 
easy. A further series of experiments was therefore undertaken here, at 
the desire of the Secretary of the Treasury and a committee of scientific 
gentlemen. The latter forwarded to the mint a bar for this purpose, 
which, by assay, was found to contain the proportion of nine parts copper 
to one of aluminum. Their directions were closely followed, and the 
principal results may be briefly stated as follows: The aluminum 
bronze, in the proportion just stated, is very rigid under the rolls, re- 
quiring many annealings, and liable to crack and break into plates of 
oblique fracture. It may, however, be gradually brought down to the 
gauge of our one-cent coin; but in the coining press it is so hard that it 
will not take a perfect impression, at least not such as can be given to the 
present legal alloy. The comparative ductility of the aluminum bronze 
and of pure copper will be shown by the following result: to draw a 
wire from the former from 75 inch diameter down to 35 inch, required 
twenty-one draughts and four annealings, while the latter required seven 
draughts, and no annealings after the initial one. This hardness gives it 
a great advantage in wear. Coins of the cent size were made of this alloy, 
of legal bronze, and of pure copper. The three varieties placed in boxes 
and rapidly shaken for a long time, treated equally in all respects, lost by 
attrition in the following ratio: assuming the aluminum bronze as the 
standard of comparison, the legal bronze lost about three times, and the 
copper about six times as much. This property, however, is of no great 
consequence in coins of little value. A point of much greater considera- 
tion is the avoidance or mitigation of the tendency to change color and 
become foul from the usual causes, viz., the action of oily and saline se- 
cretions of the hand, the chemical agencies which are met with in market 
stalls, and the slops of drinking saloons, and the mere exposure to the air 
and moisture. If any metal or alloy could be found that would look 
well and keep clean with the usage to which our small coins are generally 
subjected, it would be deservedly popular. This can scarcely be expected. 
A silver coin can be deprived of its original beauty, and become of such 
ahue as to have its genuineness called into question. Pure aluminum, 
white at first, assumes a bluish tint by atmospheric action; and aluminum 
bronze, although closely resembling gold at first, was found, after being 
held in the sweaty hand for a few hours, to have received an ugly tarnish, 
which destroyed the last argument for employing it in currency. After 
these experiments were concluded, others were started, in hopes of find- 
ing a binary or ternary alloy which would answer the required conditions, 
especially as to ductility and keeping color, for coins of a grade a little 
above the cent and two-cerfé pieces. After some progress had been 
made, it became evident, from the fact that cents were hoarded to such 
an extent as to keep them out of circulation, that in the present state of 
the currency it would be futile to attempt to carry out the project. More 
47 
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than this, we believe that the end of our nation’s troubles is nigh, and 
that peace will soon bless our country. With peace we may confidently 
expect an influx of silver, always more acceptable than any substitute, 
which will supply every want, and furnish a currency of “small coins” 
equal to any demand. Our country is full of the precious metals—the 
supply inexhaustible. Peace will restore prosperity, and gold and silver 
will soon resume their proper channels in the currency of the country. 


Tue Suver Dotrar.—Permit me again to refer to the anomalous 
character of the silver dollar of the United States, and to the observa- 
tions on this subject in former reports. The whole dollar should be made, 
in weight and value, the exact multiple of our fractional silver currency, 
and the gold dollar should be, by law, declared the unit of value of our 
money. 


SraTeMEnt or Forergn Corns.—The statement of foreign coins, as re- 
quired by law, will be found appended to this report. 

We have no change to make in these tables, except in the single item 
of the average fineness and value of the British sovereign. Heretofore 
we have reported new coins at 9164 thousandths fine; the weight 256-7 
thousandths of an ounce, and the value before deduction, $4.86.34, Their 
standard of fineness is 9163; but our mode of reporting is to the half 
thousandth, and the above is the nearest statement we can make of the 
American value of a pound sterling in perfect condition. At the same 
time, in consequence of the usual admixture of old coins in any lot, we 
have been reporting the average of weight, fineness and value at lower 
figures, making about two cents less per sovereign or pound. The skillful 
and exact methods of assaying and alloying which have been pursued in 
the British mint, have brought up the average fineness to such a measure 
that we might report them as of full standard, if it were not that there 
are still a good many old pieces to be met with, whose fineness is not over 
915}. We might call the average, even with these, 9164; but, in accord- 
ance with our method, we cannot put them down higher than 916. The 
corrected statement will be found in the table of gold coins. 

It is necessary to add, that the “ value after deduction” means simply, 
after deducting the mint charge of one-half per cent. If brought to the 
mint for recoinage, a government tax of one-half per cent. will further be 
deducted ; which holds true of all coins, except old gold coins of the 
United States, prior to the change of standard in 1834. 

The Medal Department of the mint is in successful operation, and its 
productions duly appreciated by the government and the public. 

Some valuable additions have been made to the Cabinet, by purchase 
or gift, during the past year. This department of our institution is very 
attractive, and the multitude of visitors attests the value and usefulness 
of this collection of coins and medals. 
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Gotp anp Sirver Dezrositrs—1863-—'4. 


Statement of Deposits at the Mint of the United States, the Branch Mint, 
San Francisco, Assay Office, New-York, and Branch Mint at Denver, 
during the fiscal year ending June 30th, 1864. 


Hint United Branch Mint, 
; ; States, San Fran- Assay free, Braneh Mint, 
Descriptionof Bullion. Philadelphia. cisco. New- York, Denver. Total, 


Goxp. 
Fine Bars,........... $542,443 52.. ‘esis nie meer a amen «- $542,448 52 
Unparted Bars,...... 123,896 25.. perme esse aie ° 128,896 95 
United States Bullion, 1,911,184 04..$ 18,481,850 20, 3 1,170,061 06..8 480,329 97.. 22,048,925 27 
United States Coin,.. 62,690 16.. ose ee PP oe 64,662 15 
Jeweler’s Bars,...... 2@9,674 07.. once in 141,97400..  .... oe 851,648 07 
Foreign Coin,........ 96,816 28.. sabe «» 193,29600.. .... .. 282,112 28 
Foreign Bullion,...... 50,582 23.. 432,197 50.. 85,522 00..  .... es 568,801 78 


Total Gold,....... $3,002,287 19. .$ 18,918,547 70..$ 1,584,825 06..$ 486,829 97..$ 23,986,989 92 
SILVER. 

scosese 119,970 51. di Pm Per a. aah +» $119,379 51 

United States Bullion, 40,330 03.. $418,57080.. $25,58800.. .... ts 487,488 83 
United States Coin,.. 24,524 66. snes ve 22,194 00.. a0. és 46,718 66 
Jeweler’s Bars,...... 26,648 40.. pene a 62,588 00..  .... . 89,236 40 
Foreign Coin,..... mee 11,882 §8.. porn «» 154,786 98.. és 166,619 86 
Foreign Bullion,..... 930 29.. sans se 23,495 00..  .... 24,425 29 


Total Silver,. $ 223,695 77... $418,57080.. $291,55198.. .... +» $933,813 55 


Total Gold and Silver, $ 3,225,982 96..$ 19,332,118 50..$ 1,876,877 04. .$ 486,829 97..$ 24,920,808 47 
Less re-deposits at different institutions, Gold, $738,687 47; Silver, $119,379 51,.... 908,066 98 


Total deposits, wipieamebonsandan paneaabanakaen’> sccccccccces $24,012,741 49 


CoInAGE oF THE Mint anp Brancues. 


Summary Exhibit of the Coinage of the Mint and Branches to the close 
of the year ending June 30, 1864. 


Commence- Gold Coin- —, we Copper Coin- Entire Coinage. 
ment of age. age. RY nN 
Mints. Coinage. Value. J “4 oa Value. Pieces. Value. 


Philadelphia, ....1793 $ 411,158,087 17 $98,299,074 82 $3,705,723 55 813,383,884 $ 513,162,895 54 
San Francisco,...1854 181,111,516 $1 8.884,580 41 Sones 17,001,103 184,996,097 22 
New-Orleans,....1888 40,381,615 00 29,890,037 13 seve 94,890,695 70,271,652 18 
Charlotte,....... 5,048,641 50 sees oe 1,206,954 5,048,641 50 
Dahlonega, 6,121,919 00 wens . 1,381,780 6,121,919 00 
Assay Office,....1854 133,113,361 93 1,781,255 33 cece coos 184,844,617 26 
Denver,.........1863 486,329 97 weve cove sees 486,329 97 


aN +» $777,421,471 88 $ 133,804,947 69 $ 8,705,723 55 927,864,366 $914,932,142 62 


The coinage at New-Orleans was from 1838 till January 31, 1861, 
At Charlotte, N. C., from 1838 till March 31,1861. At Dahlonega, 
Geo., from 1838 till February 28, 1861. 
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The United States Mint. 


Assay Orrice, New-York. 


Fine Gold Bars, Fine Silver Bars, 
Value. Value. Total Value. 
$ 2,888,059 18 6066 ee $ 2,888,059 18 
20,441,813 63 ee ia 20,441,813 63 
19,396,046 89 . $6,792 638 .. 19,402,839 52 
9,335,414 00 .. 123,317 00 .. 9,458,731 00 
21,798,691 04 .. 171,961 79 .. 21,970,652 83 
13,044,718 438 .. 272,424 05 13,317,142 48 
6,831,532 O01 .. 222,226 11 .. 7,058,758 12 
19,948,728 88 .. 187,078 63 . 20,135,807 51 
16,094,768 44 .. 415,608 57 .. 16,510,372 O1 
1,793,888 16 .. 158,542 91 1,952,381 07 
1,539,751 27 .. 173,308 64 1,713,059 91 


$ 133,113,361 93 .. $1,731,255 33 .. $134,844,617 26 


A Statement of Foreign Gold and Silver Coins, prepared by the Director 
of the Mint, to accompany his Annual Report, in pursuance of the act 
of February 21, 1857. 


Exp.anatory Remarks. 


The first column embraces the names of the countries where the coins 
are issued ; the second contains the names of the coin, only the princi- 
pal denominations being given. The other sizes are proportional; and 
when this is not the case, the deviation is stated. 

The third column expresses the weight of a single piece in fractions 
of the Troy ounce, carried to the thousandth, and in a few cases to the 
ten thousandth of an ounce. The method is preferable to expressing 
the weight in grains for commercial purposes, and corresponds better 
with the terms of the mint. It may be readily transferred to weight in 
grains by the following rule: Remove the decimal point; from one- 
half deduct four per cent. of that half, and the remainder will be grains. 

The fourth column expresses the fineness in thousandths, ¢. e., the 
number of parts of pure gold or silver in 1,000 parts of the coin. 

The fifth and sixth columns of the first table expresses the valuation 
of gold. In the fifth is shown the value as compared with the legal con- 
tent, or amount of fine gold in our coin. In the sixth is shown the 
value as paid at the mint after the uniform deduction of one-half of one 
per cent. The former is the value for any other purposes than recoin- 
age, and especially for the purpose of comparison; the latter is the 
value in exchange for our coins at the mint. 

For the silver there is no fixed legal valuation, the law providing for 
shifting the price according to the condition of demand and supply. 
The present price of standard silver is 122} cents per ounce, at which 
rate the values in the fifth colamn of the second table are calculated. 
In a few cases, where the coins could not be procured, the data are 
assumed from the legal rates, and so stated. 
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Gop Corns. 
Value 
after 
Denominations. Weight. Fineness. Value. Deduction, 


OZ. DEC, THOUS. 

Australia, .......Pound of 1852,.......6..... 0.281 916.5 $5.82.37 $ 5.29.71 
“ —......Sovereign, 1855-60,......... 0.2565 916 4.85.58 4.83.16 
ME 6 :is0< 4s My 0060s06ssecisreceses GEES 986 2.28.28 2.27.04 
© | .6600ces .ciccstscscnrnse eee Ss 6.75.35 6.71.98 
“  yaee.-.+.New Union crown, (assumed,), 0.357 900 6.64.19 6.60.87 
Belgium, ........Twenty-five francs,.......+.. 0.254 899 4.72.03 4.69.67 
Bolivia, ......e.+DOUbIOON, .....ccccccccscees 0.867 870 15.59.25 15.51.46 
ee nr 917.5 10.90.57 10.85.12 
Central America,.Two escudos, -. 0.209 853.5 3.68.75 3.66.91 
Chili,...........+-Old doubloon,......ceecccee 0.867 870 15.59.26 15.51.47 
ccwcneesesae i PE ctccnosiccessece CARS S60 9.15.35 9.10.78 
Denmark, .< <.ccss0 260 CHale?,.ccccccocscessces O437 895 7.90.01 7.86.06 
Ecuador,........-Four escudos, .......ee004-- 0.483 844 7.55.46 7.51.69 
England,.........Pound or sovereign, new,..... 0.256.7 916.5 4.86.34 4.83.91 
me .+seeesePound or sovereign, average,. 0.256.2 916 4.84.92 4.82.50 
France,..........Lwenty francs, new,........- 0.207.5 899.5 8.85.83 3.83.91 
sceceeee. Twenty francs, average,...... 0.207 899 3.84.69 3.82.77 
Germany, North, .Ten thaler,...........e.00+- 0.427 895 4.90.01 7.86.06 
“ sa Ten thaler, Prussian,......... 0.427 903 7.97.07 7.93.09 
. - Krone, (crown,) ...eseeeeess 0.357 900 6.64.20 6.60.88 
Germany, South,.. Ducat, .........seeee. ee. 0.112 986 2.28.28 2.27.14 
Greece,..........Twenty drachms,........... 0.185 900 344.19 3.42.47 
ee ee 7.08.18 7.04.64 
TRAY, «.<.0.00-6.5000000 MBB, << 0csi00 ees. ae 8.84.26 3.82.34 

Japan,.........+-Old cobang,......0..+eee0+ 0.862 568 4.44.0 4.41.8 

sas $:6:60c00ee Ot COMME. 65s00% ivtsccos O20. B72 8.57.6 3.55.8 
Mexico,..........Doubloon, average, 0.867.5 866 1552.98 15.45.23 
= os 7 NEW,.ceeseceeeeee 0,867.5 870.5 15.61.05 15.53.25 
Naples, .........Six ducati, new,...........0. 0.245 996 5,04.43 5.01.91 
Netherland, .....Ten guilders,........ 0.215 899 8.99.56 3.97.57 
New Granada, ...Old doubloon, Bogota,....... 0.868 870 1561.06 15.53.26 
o -+-Old doubloon, Popayan, ....- 0.867 858 15.37.75 15.30.07 
= oo T@M peSOS, NEW, .......00e05 0.525 891.5 9.67.51 9.62.68 
Pernu,........+..-Old doubloon, 0.867 868 15.55.67 15.47.90 
Postugal, .i.0<< Gold GPOWD ys. 6 sccccicccseciss 0.808 912 5.80.66 5.77.76 
Prussia,.........New Union crown, (assumed,). 0.357 900 6.64.19 6.60.87 
Se 24 scudi, new, 0.140 900 260.47 2.59.17 
Russia, ..... ...Five roubles,........ - 0.210 916 8.97.64 3.95.66 
I 66k ctin a cee ee ME i oectseccsacccacs ORR 896 4.96.89 4.93.91 
= deeesneweeee Mawews . « 0.215 869.5 8.86.44 3,84.51 
ion ccc, Jc cacdtbanvecdcedvas Gee 975 2.23.72 2.29.61 
ROMER, < 0'n6c6dsec le POs cccccscscssecss GGL $06 2.99.54 2.98.05 
Turkey, ...c:600-0.0.s200 PIMSIOB,.. .s00s0080 eoee 0.231 86915 4.36.98 4.34.75 


Tuscany, ..oceee Sequin, ...0.. 999 3.31.29 2.30.14 


Country. 
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Sitver Corns. 


Country. Denominations. Weight. Finenass. Value, 
0Z. DEC. THOUS. 

Austria,........-Old rix dollar,.......0..00-. 0.902 833 $ 1.02.27 
, <606ds6 EEE apcctessoaceseess COND 902 1.02.64 
«eeeeeeeFlorin, before 1858,.......-. 0.451 833 51.14 
o Now florin,. ..0c.cecces 0.397 900 48.63 
seeeeeee New Union dollar,........... 0.596 900 73.01 
»eeeeeeeMaria Theresa dollar, 1780, .. 0.895 838 1.02.12 
Belgium, .......-Five francs,..cc.csscoceeeee 0.808 897 98.04 
BONGIR) 6 c:05000 CW COUAP,... c0560 ‘ 0.643 903.5 79.07 
ss EET | 667 89.22 
Brazil, .... Double Milreis,............. 0.820 918.5 1.02.53 
CAGRNS) 605.6006 2 POOR sc ccscvsccccoccoees ‘OGD 925 18.87 
Central America,.Dollar,.........escsecceeees 0,866 850 1.00.19 
COE iic.s men ccd MOND UNA écievicesicacaci .-. 0.864 908 1.06.79 
+ J canndeds i Ei ctieaiaseucaccs Saat 900.5 98.17 
Denmark,........Two rigsdaler,......0...006+ 0,927 877 1.10.65 
England,........Shilling, new, ......2.00-... 0,182.5 924.5 22.96 
O 8004s6ese ONOUMR  ccikscacens 0.178 925 22.41 
France,..........Five franc, average,......... 0.800 900 98.00 
Germany, North,.Thaler, before 1857, 0.712 450 42.67 
- vce CHAIR. csisccccas 0.595 900 42.89 
Germany, South,.. Florin, before 1857,.... 0.840 900 41.65 
” ..+»New florin, (assumed,)....... 0.840 900 41.65 
os HiVG GPAGDEE,.cccccsseccess O119 900 88.08 
Hindostan, ......Rupee, ........ 0.3874 916 46.62 
EOE Oe TT: | ene 0.279 991 37.63 
secccrecee NEW Itzebu, oe 0.279 890 33.80 
NG, 6600556 ss ee BOR in cwtaicicecnces - 0.867.5 903 1.06.62 
” 0:6:0:0/6.0:6:0 0A MOUMR, BVCPEEC i 6.5.505.5:s:05:0.050 0.866 901 1.06.20 
Naples, ...000060 BONO, crccsesece sosercee O:884 830 95.34 
Netherlands, .....24 guild,.......seee. 0.804 944 1.03.31 
Norway,....0..2 Specie daler,..ccccecseccsss 0.927 877 1.10.65 
New Granada,....Dollar of 1857,........2.... 0,803 896 97.92 
OE em 901 1.06.20 
tcsceaseccs GL ISEB cicccscccecce ‘OREO 909 94.77 
eccccceseeetialf dollar, 1885-38,........ 0.483 650 38.31 
Prussia, .......-. Thaler, before 1857,.......-. 0.712 750 72.68 
© 966s ee Oe CE cssesintincwiasce ORES 900 72.89 
PNG) <.0804-5 ice eicccaiwktase cacenaas —“COe 900 1.05.84 
DR: 0s:4s6. co Sc senicndécestansances OOGBr 875 79.44 
BORGO, ico cs BEVG MPGjiccccccccccccecesse 0800 900 98.00 
Spain,...........NeW pistareen, ......0.-205- 0.166 899 20.31 
BRE i6ckccs cc ONekcccceckccssacss “GRR 750 1.11.48 
Switzerland,......Two francs,.......sse00-2-- 0.823 899 89.52 
ee ooo sFive piastres,..cccocccsccees 0,511 898.5 62.49 
Turkey, .........Twenty piastres,....seee.e02 0.770 830 86.98 
TNs 6566s Eins ccacscscesoeewesecs “O20 925 27.60 
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Gop anp Sitver Propvction. 


Statement of Gold and Silver of Domestic Production deposited at the 
Mint of the United States and Branches, to June 30, 1864. 


Where from. rears. Gold. Silver. Totals. 


California,....... 1848 to 1864, $55 11.. $8,224 00 $ 558,727,047 11 
Colorado, ........ 1859 “ * 23 -- 9,783,071 23 
| Rrra 1863 “ 5 07 2,308,385 07 
Oregon,......... 1848 “ 42.433 84 ‘ 6,142,433 84 
Washington,..... 1862 $8, 799 55 38,799 
Dacotah,........ 1863 7.958 88 oe 7,958 
Arizona,......... 1861 29,650 84 00.. 55,372 
IT ae arg 5 00.. 1,245 
Nevada, ......... 1863 to 1864, 66,218 42.. 2,241,288 49.. 2,307,506 
Lake Superior,... .. anes ee 128,241 90.. 128,241 
New Mexico,..... 1848 to 1864, 63,023 58 .. ree pe 63,028 
| ore mies 78,559 14... Pere ee 48,559 
Other sources,... soos 202,778 os os 202,778 
Parted from silver, auisica 2,515,384 aa ; 2,515,384 
Parted from gold, or sia 324.8 20 59. 4,324,820 5 


$ 577,955,082 48 $6,729,541 98 $584,684,624 46 
North Carolina,.. 1804 to 1861, 9,121,397 03 .. 41,488 00.. 9,162,885 03 
OGM, cccecse tense “ 6,909,375 27.. pee «+ 6,909,375 27 
WiMMcec.s. ©“ & © 1,558,874 41 coee e. 1,553,874 41 
South Carolina,.. a 1859, 1,352,969 44... ee e+ 1,352,969 44 
Alabama, ....... 1888 “ “ 198,380 83 - 198,330 88 
Tennessee,....... 1828 * “ 81,406 75... r 81,406 75 
Vermont,.. 3, 298 00 


Totals,...... $597,177,734 21 $6,771,029 98 $603,948,764 19 


TREASURE SHIPMENTS FROM CALIFORNIA. 


The following table shows the value and destination of treasure ship- 
ments from San Francisco during the past eleven years—1854 to Decem- 
ber 31st, 1864: 

Years. Eastern Ports, England. China. Panama. Other Ports. Total. 

1854, $46,583,166 .. $3,781,080... $965,887 .. $204,502 .. $560,908 .. $52,045,633 
1855,  88,780,564.. 5 —_ .. 889,675... 281,207... 128,129.. 45,161,731 
1856, 89,895,294... 8,666,289 .. 1,808,852... 253,268... 578,752... - 50,697,434 
1857, 85,521,778 .. anaes .. 2,993,264 .. 410,929... 692,978 .. 48,976,692 
1858, 35,891,236... 9,265,739 .. 1,916,007 .. 299,265... 175,779... 47,548,026 
1859, 40,146,437 -- 8,910,980 .. 8,100,756 .. 279,949 .. 202,890 .. 47,640,462 
1860, 35,719,296... 2,672,986 .. 8,874,680... 800,819... 258,185... 42,825,916 
1861, 82,628,011... 4,061,779 .. 3,541,279... 849,769... 95,920... 40,676,758 
1862, 26,194,085... 12,950,140 .. 2,660,754... 434,508... 322,824.. 42,561,761 
1863, 10,889,330... 28,467,256 .. 4,206,370 .. 2,505,296 .. 505,667 .. 46,071,920 
1864, 12,316,122 ., 34,436,493 .. 7,888,973 .. ‘378,795 .. 686,888 .. 55,707,201 


$ 353,975,269 $122,742,471 $32,846,497 $5,646,397 $4,202,900 $ 519,413,534 
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THE PRODUCTION OF GOLD AND SILVER IN 1864. 


From the San Francisco Price Current. 


Tur following are the receipts of treasure at San Francisco from the 
interior and coastwise, through regular channels, the records of which are 
accessible ; also, the importation from foreign countries during the past 


three years: 

1862. 1863. 1864. 
Receipts from interior,.........$ 42,539,799 $45,327,826 .. $45,460,415 
Receipts from north coast,...... 4,931,579 4,976,028 .. 8,052,368 
Imports, (foreign,)..........0-. 1,904,084 .. 2,156,612 1,715,024 


wescccceee $49,375,462 .. $52,453,061 .. $55,228,407 
Exports,........... secdvccecs 40001,701 46,071,020 55,707,201 


Currency movement increase.... $6,813,701 ine. $6,382,041 dec. $476,794 


The last year’s receipts from the north coast include the sum of 
$1,750,000 from British Columbia, which is but little in excess of the 
amount of 1863. As is well known, however, a much larger amount of 
treasure in private hands and to private consignment is received from the 
north coast than from any other mining region tributary to the city. 
The aggregate receipts from that quarter have probably exceeded 
$10,000,000, as against $7,000,000 last year. Our estimate of 25 per 
cent. for treasure in the hands of passengers and miners on board the 
steamers from Victoria and Portland is, we think, quite within bounds. 

From the silver districts, (included in northern mines,) the total 
for the past year were $15,900,000 against $12,433,915 in 1863. The 
increase over last year presents a gratifying exhibit of the growing pros- 
perity of Nevada, but falls much short of the expectations of the sanguine. 
The receipts were from the following localities : 

Virginia City,..........++ $10,425,350 | Carson,.....cccsccccccccee $1,994,884 
Gold Bil, o.cccsccccs séses 2400808 | Silver City, oo csdicsccsicses 229,000 
[are sabe 960,000 | Dayton, ....c.cccccccccecs 220,000 
BumDoldt, « . siccc00sai0 ska 90,000 | Reese River,........ Ree ori 500,000 

From the south coast the receipts amounted to $250,000 through reg- 
ular channels, and probably 50 per cent. additional in private hands. 
Nearly all the treasure sent hither from the interior of this State and Ne- 
vada, arrives by public carriers, whose records may be seen, and a close 
approximation can be made of the actual amount received. From Grass 
Valley $100,000 per month probably comes in the hands of private indi- 
viduals, and from Mariposa about $50,000 monthly. These will cover 
nearly all the outside arrivals. We have, however, heretofore added 10 
per cent. to the receipts of uncoined gold and silver from the northern 
and southern mines to cover the amounts received through private 
channels, 


From California, ands more especially the southern mines, notwith- 
standing the dryness of the season, the yield shows no abatement. This 
has been mainly owing to the increased productiveness of the mills, and 
ane the growing importance of the quartz mining interests in this 

tate, 
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In another page will be found our usual comparative statement of 
treasure receipts from all sources during the past three years, from which 
it will be seen that the product of gold and silver in 1864 was, in round 
numbers, nearly $48,000,000, and some $4,000,000 greater than in 1863. 
If we add 25 per cent. to this for an allowance for arrivals of treasure in 
private hands, we have $60,000,000 as the possible product of the pre- 
cious metals on the Pacific coast in 1863. By those who are well in- 
formed on this subject, however, this allowance is believed to be much 
too large, and we doubt if the entire yield has exceeded $55,000,000. 


CoIN ABSORBED IN THE INTERIOR. 


With regard to the amount of gold coin in circulation on this coast, it 
is difficult to ascertain with any degree of certainty. The following 
figures may serve to show in some degree the currency movement of the 
past three years, and perhaps give some idea of the amount of coin in 
circulation in the hands of the people : 

1862, 1863, 1St4, 


Coin remitted to the interior,.......$ 12,498,548 .. $12,916,781 .. $10,800,920 
Coin received from interior,......... 5,593,421 .. 6,383,974 .. 5,748,399 


Balance added to interior circulation, $ 6,905,127 .. $6,532,807 ... $5,057,527 
Total for three years,.....ccccccccccscscccccsscocccsccccccces @15,495,461 


GOLD AND SILVER EXPORTS OF GREAT BRITAIN. 


Great Brrrarn has exported during the last fourteen years £15,014,415 
in gold, and £106,371,764 in silver, to China and the East; and in the 
last twelve years, £13,498,283 in gold, and £38,212,570 in silver, to the 
Mediterranean ports, a large portion of which has found its way to India 
and China, where the precious metals are hoarded. The exports of each 
year have been as follows: 


Shipped to India and China, To Mediterranean Ports. 
$A. 


——————— ————S_ =, 

Gold. Silver. Gold. Silver. 
ere £102,280 .. £1,716,100 
ee 921,739 .. 2,630,238 
BOSS, cscccceces 880,202 .. 4,710,665 


£93,528 .. £848,362 
48,456 1,451,014 
243,239 1,524,240 
74,039 .. 1,989,916 
259,986 .. 8,350,689 
165,23 911,043 
142,144 .. 1,521,970 
965,188 .. 2,764,054 


.e. 1,174,299 3,132,003 
See 948,272 6,409,889 
(ROE 404,749 12,118,985 
Ch Re 269,275 .. 16,795,232 
SE uiscenaenan 168,305 . 4,781,923 
| Oe 788,269 .. 14,828,521 
1860,...0....-.- 1,669,746 .. 8,088,276 
ree 788,543 6,838,292 644,934 .. 2,021,060 
1862,......0+6.- 1,715,963 .. 10,138,506 .. *1,676,689 .. 4,461,273 
1863,..ecceeeee. 98,178,442 .. 8,213,264 .. *4,849,521 .. 6,923,269 
1864,...0....625 2,014,881 .. 6,019,870 .. 4,535,879 .. 10,445,680 


—— 
—_—— — —- 


Total,....-...6£15,014,415 ..£106,871,764 .. $13,498,283 .. £ 38,212,570 
To other ports,... 13,498,288 .. 38,212,570 


Totals,........ £28,512,698 .. £144,584,334 


* Includes shipments per steamers of the Messageries Impériales, 





The State Bank of Ohio. 


THE STATE BANK OF OHIO, 


From 1845 to 1864. 


Tue act to incorporate the State Bank of Ohio and other banking 
companies, was passed on the 24th day of February, 1845, and author- 
ized the business of banking under its provisions, until the first day of 
May, 1866. Asa system of banking adapted to the business wants of 
our State, it has been attended with a greater degree of success than any 
other system which has been tried in our community. And we may be 
allowed to say, in this connection, that many of the prudential and use- 
ful features of the system of national banks now coming into general 
use under authority of Congress, are borrowed from the system that had 
proved so eminently successful in Ohio. 

At an early day after the passage of the act, two branches of the State 
Bank of Ohio were established in this city, and by their careful and 
prudent management of affairs, by excluding from circulation through 
their channels, of paper of doubtful solvency and character, these 
branches have contributed largely to the business welfare of the com- 
munity. These branches are now closing their business, under the 
authority of the State, preparatory to commencing under the authority 
of Congress. 

The Franklin Branch, one of the first organized under the State char- 
ter, gives notice to its depositors of its purpose to close its business 
with the present year, so that after January its functions will be con- 
fined to the matter of closing up the few remaining odds and ends of an 
extensive business, running through near twenty years. It has seemed 
to us proper, on such occasion, to take note of an event so intimately 
related to the business of our city and county. It isa source of pleasure 
to contemplate a career of so complete success; and it is due to the 
gentlemen by whose prudent management its concerns have been con- 
ducted, that their agency be properly recognised. 

To this end we have made some inquiry, and learn that since the or- 
ganization of the Franklin Branch, it has had an average discount line 
of from $400,000 to $500,000. That on closing its books now, it has 
only about $2,000 past due; nothing in litigation; and the only suit 
pending is an undisputed collection claim involving only $125. As a 
matter of credit to its book-keepers, it can be stated that the balances of 
the deposit and general ledgers agree exactly, and that no discrepancies 
exist in any of the books of the bank; and it has no disputes or contro- 
versies with any of its depositors or correspondents. It will, in February, 
1865, transfer to its successor, the Franklin National Bank, a deposit 
account of about $400,000. During all the period of its existence it has 
made handsome dividends to its stockholders; and so soon as its circu- 
lation can be called in, will pay to each stockholder the full amount of 
his capital stock, together with a large surplus which has been accumu- 
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lating, and been reserved for contingencies. The same officers will con- 
. tinue under the new, as under the old regime, namely, Davin W. Dzsu- 
LER, President, Jos. Hurcueson, Cashier. 

In thus taking leave of these institutions so long and intimately iden- 
tified with the business of our city, we are almost betrayed into the 
attempt of a passing tribute to the memory of two of our eminent fel- 
low-citizens who were mainly instrumental in devising the system. We 
refer to Atrrep Kexiey, who drafted the charter, and with a patience 
that overcame all obstacles, and a parliamentary skill and address which 
few men possess, secured its passage; and Gustavus Swan, who organ- 
ized the system, and so long and with signal ability presided over its 
affairs. We feel that this is not the appropriate occasion, nor is ours the 
proper pen, to do justice to such atopic. Yet it is proper and highly 
expedient that a suitable memoir of those men be written, as exemplars 
to the coming men of our State; and we trust that before many months 
the right pen will be engaged upon that work.— Columbus Daily Journal. 


NEW LEGISLATION ON COMMERCIAL PAPER. 


A xitt, introduced by Mr. Gizason into the New-York Assembly, 
provides for correcting the present difficulty about holidays, and has 
also the following clause : 


“Sec. 3. When no residence or place of business is specified as a 
place of payment, before the signature of any bill of exchange or promis- 
sory note, or in the acceptance of any such bill, presentation and demand 
of payment thereof at the post-office of the place at which said note or 
bill is held at maturity, shall be deemed a sufficient presentation and de- 
mand for payment, and notice of the non-payment thereof shall be suffi- 
cient to charge the drawers or endorsers thereof, without any other pre- 
sentation or demand. And in such cases a notice shall be deposited in 
such post-office, directed to the acceptor of such bill or the maker of such 
note, informing him of the protest thereof.” 


In other words, it is proposed to require of every man who makes or 
takes paper, to draw or have it drawn in such a way as to ensure its 
proper preservation, and avoid technical defences. In ordinary business 
intercourse, a man who is asked to take a note, usually inquires simply 
as to the responsibility of the maker and prior endorsers, and it never 
occurs to him that either of them may possibly get discharged in conse- 
quence of error in presentation or notice; yet, an examination of the 
digests on the subject of commercial paper will show that a very large 
proportion of the defences set up in suits upon it relate to the question 
of presentation or notice ; and there seems to be really no good reason 
why men should not be bound by their endorsements, if they will not 
take the trouble to have a place of payment specified on the paper. 

The effect of the decision in the Rome Exchange Bank case is to hold 
a collecting agent responsible, if he does not keep informed of the change 
of residence of the maker of paper between the time when the paper 1s 
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received and the time when it matures. That a bank should be required 
to do this, when their correspondent has himself indicated the place of 
residence, as in the case referred to, seems especially unreasonable, and 
those who are familiar with the business of banks in cities, will see how 
impossible it is to keep up inquiries from day to day about every man 
whose paper chances to be in their possession, payable at a future day. 
In country banks, where collection paper is not received to as great an 
amount as in cities, and where the residence of every person in the county 
is well known, there is, probably, little difficulty on this score, and per- 
haps it was the experience of country banks which led to the decision of 
the country judges in this case. There are few banks in the city of New- 
York that do not receive from fifty to two hundred and fifty pieces of 
commercial paper every day. They always ascertain, as nearly as they 
can, the residence of the maker, and send him an immediate notice; and 
if the paper is payable at any other bank, they present it at that bank 
on the day of maturity. 

Some idea may be formed of the embarrassment of finding the resi- 
dences, when it is mentioned that there are 1,806 Sarrus in the Directory, 
115 Joun Sirus, 439 Toompsons, 85 Joun Tuompsons, 430 Martins, 
250 McCartnys, 250 McCarrys, 86 McBripzs, 86 McCatts, 300 Woops. 
Very many notes are signed in German or Hebrew, often without any 
translation ; and very many which are signed in English are so illegible 
that it is difficult to find out what the signatures mean, and often in 
such cases there is not sufficient time to write to the correspondent for 
information. 

It may be said that the banks ought to refuse to receive such paper, 
but it is not easy to ensure co-operation or united action among a hun- 
dred banks on such a subject, and it will not answer for one to impose 
restrictions not required by others. Those, however, who say that banks 
ought to do this, present the strongest argument in favor of action by 
the legislature. If Mr. Grzason’s bill passes, in less than a year every 
man will understand how to draw paper so as to protect himself and 
ensure presentation, just as every man now understands the necessity of 
a revenue stamp on a check; and, what is much better, there will be an 
end to the numerous technical defences which are now interposed without 
regard to morality or honor. 

The only objection that has thus far been raised has reference to the 
alleged fact, that a large amount of paper is drawn by persons, each of 
whom have few notes, and gives or endorses in ignorance of the law. 
But it is not intended that the law shall take effect immediately, and 
it will not apply to any paper executed before the day on which it goes 
into operation. Again, it might as well be urged that, because persons 
often prepare wills in ignorance of the law, the statutes which make cer- 
tain devises of real estate invalid, operate unjustly. 

Perhaps we are not ready in this State to adopt the Illinois law, which 
holds all endorsers responsible, without presentation or notice, unless the 
holder fails to bring suit within a certain time after the maturity of the 
note. Mr, Guzason’s bill provides for the next best thing —New-York 
Evening Post. 
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Mining Stocks, 1863 and 1864. 


MINING STOCKS, 1868 anv 1864. 


Tue following table shows the comparative prices of the leading de- 
scriptions of mining stocks upon the list of the New-York Mining 
Board, in January, 1864, with the present prices for the same stocks, 
giving both the currency prices bid, and the equivalent in gold, for both 


periods : 


Prices Br1p FoR Minine Stocks in JANUARY, 1864 anv 1865. 


Companies, 
American Coal,......... 
Aztec Copper,....seeeee 
Bucks County Lead,..... 
Caledonia Cupper,....... 
Canada Copper,...+..... 
Copake Iron,.......2+6. 
Cumberland Coal,....... 
Central Copper,........ 
Columbian Copper,...... 
Evergreen Bluff Copper, . 
Flint Steel River Copper, 
Franklin Copper,....... 
French Creek Iron,..... 
Hilton Copper,.......+. 
Hancock Copper,....... 
Hamilton . 

Huron 

Indiana 

Isle Royale 

Knowlton 

Manhattan 

Minnesota 

National 

N. J. Consol. 

Norwich —_— 
N. Y. and N. 8. Gold,... 
Ontonagon Copper,..... 
Ogima - 
Placentia Bay Lead,..... 
Quartz Hill Gold,....... 
Quicksilver, 
Quincy Copper,......ee- 
Rockland a 
Superior © i. scctcccs 
Teal Lake Iron,....... 


ere 
Aggregate decline,..... 
Aggregate p. ct. of dec., 
Price of Gold,......... 


Currency Price. Gold Price. 


LALLA, SEE, 
Jan., 65. Jun., 64. Jan., 65. Jan., 64. 
$85 00 $92 00 $382 25 $61 33 
4 00 4 00 1 80 2 66 
25 1 25 1 84 
50 "15 37 5 07 
25 2 50 56 1 66 
50 15 00 568 1000 
200 50 00 90 33 33 
00 59 00 65 39 33 
00 8 00 85 33 
00 9 25 65 16 
50 =610 00 47 66 
00 00 30 00 
75 12 33 74 
00 00 90 33 
50 50 37 00 
00 50 90 66 
00 50 90 83 
00 00 60 33 
00 00 65 33 
00 00 15 00 
00 00 33 
00 00 66 
00 00 33 
00 50 66 
00 00 07 
08 25 17 
50 00 1 00 
00 87 2 92 
35 62 08s 
600 13 00 66 
9900 5900 4 33 
9700 9400 4 62 66 
10 00 16 00 450 10 66 
14 00 9 00 6 30 6 00 
45 5 00 34 3 33 
$675 93 $ 724 61 $3804 15 $482 58 
48 68 ee 17843 .. 
7 és 87 
eo ee 2 23 
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At the beginning of 1864 there was a gratifying revival of interest in 
the mining operations of the country. The increasing demand for cop- 
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per, and the advancing price, induced enlarged investments in that 
branch of mining operations, and several new companies were organized 
for the development of promising properties on Lake Superior. The 
discovery of rich gold deposits in Colorado and Canada attracted large 
amounts of capital into gold mining operations. During the first and 
last three months of 1863, and the first four of 1864, gold companies 
were organized with an aggregate par capital of nearly one hundred 
millions of dollars. About the same period, several companies were 
established for the working of iron beds in various parts of the country 
to meet the increased demand for domestic iron, created by the high 
duties on the foreign product, and by the large consumption for military 
and naval purposes. The high price of coal, and the steadily increasing 
demand for it, have given rise to a large expansion of coal mining, and 
the number of companies in that branch of trade has been increased 
during the past year probably fully one-half. From these facts it is evi- 
dent that the expansion of mining operations during 1864 has been im- 
mense, and beyond all precedent. A glance at the stock lists, for 
different periods of the past year, will show an alarming decline in the 
value of mining stocks; and not merely of those of companies recently 
organized, but of those of established reputation and proved value. A 
large number of stocks have disappeared from the market, the price 
being so low that holders prefer keeping them, to making the heavy 
sacrifice that would be involved in selling them.—wW. Y. Commercial 


Advertiser. 


Minine in CALirornia. 


From the records in the office of the Secretary of State of California, 
we glean the following statistics of incorporations, filed during the year 
1864: 

January.—Gold and silver mining companies, 156; copper mining 
companies, 18; ditch and irrigation companies, 2; manufacturing com- 
pany, 1; miscellaneous, 5. Total, 182. 

February.—Gold and silver mining, 141; copper mining, 9; coal 
mining, 2; manufacturing, 3; miscellaneous, 5. ‘Total, 160. 

March.—Gold and silver mining, 100; manufacturing, 4; copper 
mining, 12; ditch and water, 1; miscellaneous, 4. Total, 121. 

April.—Gold and silver mining, 69; copper mining, 16; manufactur- 
ing, 6; miscellaneous associations, 7. Total, 98. 

May.—Gold and silver mining, 39; copper mining, 8; agricultural 
and manufacturing, 7; water and ditch, 1; coal :..i..ng, 1; miscellaneous, 
3. Total 59. 

June.—Gold and silver mining, 32 ; copper mining, 3; tin mining, 1 ; 
salt mining, 1; miscellaneous associations, 3. Total, 40. 

July.—Gold and silver mining, 29; copper mining, 4; agricultural 
and manufacturing, 2; miscellaneous, 5. Total, 40. 

August.—Gold and silver mining, 19; copper mining, 5; manufac- 
turing, 1; water and ditch, 5; coal mining, 1; quicksilver mining, 2; 
marble quarrying, 1; toll roads, 3; banking and insurance, 4; miscel- 
laneous, 9. ‘Total, 50. 
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September.—Gold and silver mining, 4; copper mining, 1; toll roads, 
9; insurance, 1; miscellaneous, 4. Total, 12. 

October.—Gold and silver mining, 8; copper mining, 3; water, 4; 
manufacturing, 1; quicksilver mining, 2; tin mining, 1; miscellaneous, 
3. Total, 22. 

November.—Gold and silver mining, 7; copper mining, 1; water and 
ditch, 2; coal mining, 1; manufacturing, 1; insurance and banking, 2. 
Total, 14. 

December.—Gold and silver mining, 6; manufacturing, 1; toll road, 
1; rail-roads, 2. Total, 10. 


Summagy. 


Gold and silver mining companies,.. 610}; Banking and insurance companies,. 7 
Copper mining companies,......... 80} Water, ditch and irrigation com- 

Coal mining companies,........... 5 | PaMieS,.cce.csccccrcccccccseeee 16 
Tin mining companies,............ 2} Rail-road companies,............. 2 
Quicksilver mining companies,,....  4| Toll roads,.....cceccccecceeseess 6 
Salt mining companies,........... | 1/{ Miscellaneous,...........veeeeee. 52 
Marble mining companies,......... 1 

Manufacturing associations,........ 27| Total number of incorporations,.. 812 


THE DAILY PRICE OF GOLD AT NEW-YORE. 


In the preceding numbers of the Bankers’ Macazine of the past 
year, we gave to our readers tabular statements showing the daily fluctua- 
tions in the market values of gold at New-York, from June, 1862, to 
January, 1865. We propose to continue this record from month to 
month, as a portion of the financial history of the times. 


Premium, Premium. 
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L1,.cccsccceeccceee 119 @124 Feb, 1,..ccccccecceccee NM OBI@ 1058 
116% @ 120} ebmiadiadcesecccen DORR Cy LOOR 
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The figures in full face denote the days in which the lowest and high- 
est prices were obtained. 
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Bank Items. 


BANK ITEMS. 


Tae Nationa, Banxs.—The Executive Committee of the National Banks, consist- 
ing of one representative from each State, appointed at the convention of National 
banks in this city, in 1864, held a meeting at Washington on Thursday, February 
9th, for the purpose of a eonference as to the existing law, &c. The utmost har- 
mony, we learn, prevailed at the meeting. The proceedings at the conference have 
not been made public, 


Amended Regulations relative to the employment of National Banking Associations 
as Depositaries of the Public Moneys. 


TREAsurRY OF THE UNrrep SraTEs, 
Division of National Banks, Washington, Dec. 30, 1864. 


No, 1 of the “ Regulations respecting the employment of National Banking As- 
sociations as Depositaries of the Public Moneys,” &e., is hereby so modified as to 
read as follows: . 

1, Any banking association, organized and doing business under the act entitled 
“An act to provide a National currency, secured by the pledge of United States 
bonds, and to provide for the circulation and redemption thereof,” approved June 
3, 1864, may qualify itself to become a depositary of the public moneys and a finan. 
cial agent of the United States, by depositing with the Treasurer, as seeurity, such 
an amount of bonds and seven-thirty notes, or certificates of indebtedness, not less 
than fifty thousand dollars, as may be prescribed by the Treasurer and approved 
by 4 Secretary, of which amount not less than one-tenth shall be in United States 
bonds. 

All banking associations now employed as depositaries, and which have not al- 


ready given ered as required by this regulation, will do so within sixty days 
t 


from date, in default of which, the non-complying associations will cease to be de- 
positaries of public moneys and financial agents of the United States. 
F, E. Spinner, Zreasurer United States. 
Approved December 20, 1864. 
W. P. Fessenpen, Secretary of the Treasury. 


Nationa Currency.—The Secretary of the Treasury, in reply to a resolution of 
the House of Representatives, calling for information in reference to the condition 
of the Note Printing Bureau, transmitted the report of S. M. Cuark, chief of that 
bureau, The report shows that the bureau is divided into thirty-one sub-divisions, 
and employs 527 operatives, 222 of whom are males, and 305 females, who are en- 
gaged in engraving, printing and preparing for issue the various securities and cur- 
rency authorized by Congress, and such checks, drafts and other forms as are re- 
quired by the Treasurer and Assistant-Treasurer of the United States and the desig- 
nated depositaries, and other indispensable work required by the Department. The 
payments and expenses of the bureau from the day it was started until the 27th of 
June, 1864, were $660,015 78, and the payments and expenses since that period 
were $394,921 27, 


New- York.—The Third National Bank of New-York City has recently enlarged its 
capital from $500,000 to $1,000,000 ; it was originally organized by C. V. Cutvea, 
Esq., of the banking firm of Cutver, Pen & Co., of this city, and of Cutver, Brooxx 
& Co., Philadelphia, Mr. Cuvee early took an active interest in the development of 
the national banking system, and isnow largely interested in several western banks, 
both State and National. Having recently been elected to Congress from his dis- 
trict in Pennsylvania, it became necessary, in view of the new duties and demands 
upon his time thus devolving upon him, to release himself from the active manage- 
ment of the Third National Bank, which has hitherto been successful under his di- 
rection, Under the present arrangement, therefore, the well-known firm of 
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Winstow, Lanier & Co. has become interested in the increased stock, and Mr. J, 
F. D. Lanier, of that firm, has accepted the Presidency. The bank retains the 
valuable services of its founder, as Vice-President, and its Cashier, C. N. Jorpay, 
Esq. Under the influences of such well-known financiers as Mr. Layrer and Mr, 
Cutver, and through their extensive western connections, we have no doubt that 
this institution will continue to rapidly increase in its prosperity and importance, 


New-York Ciearmse Hovst.—The Clearing House has adopted an amendment 
providing that the hour of meeting may be changed by a vote of three-fourths of 
the members, and another requiring members of the association to report weekly, 
for publication, the total of legal tender notes. Another defines the liability of 
a bank connected with the Clearing House for another bank for whom it clears, 
The bank acting for another becomes responsible for a day’s settlement. No final 
action has been taken in reference to the admission of the new national banks, 


Tae Sus-Treasury.—The Assistant-Treasurer of the United States in New-York 
has appointed Ropert McCantez, Jr., his deputy, in place of Judge Rossersr, re- 
cently deceased. 


New-Yorx.—Bitrorr Ssaman, Esq., formerly and for nine years engaged in the 
American Exchange Bank, of this city, and for some months past inthe Fourth Na- 
tional Bank of New-York, has been chosen Cashier of the latter institution, in place 
of Danret W. Vaveuay, Esq., who has accepted the Vice-Presidency of the Ameri- 
can National Bank of New-York. 


New-York.—The American National Bank, announced in our last number, gives 
notice in the advertising pages of this work of its readiness to receive deposits and 
make collections, The bank is already the recipient of a large business, and is un- 
der the management of experienced bank officers, This is the fifteenth bank in 
this city organized under the act of Congress. 


New-York.—At the annual election of directors of the Importers and Traders’ 
Bank, New-York city, in January last, Mr. Lucius Horxiys declined a re-election to 
the presidency. Mr. James Bue.t, for several years the Cashier of the Bank, was 
elected his successor. Mr. Cyrus A. Srrtu, hitherto the discount clerk of the bank, 
succeeds Mr, Burtt as Cashier. 


Albany.—The National Albany Exchange Bank (No. 739) was organized in 
January, in the city of Albany, with a present capital of $300,000, limited to 
$1,000,000, and commenced business February 1, 1865. President, Witt1am Govtp; 
Vice-President, Witttam G. Tuomas; Cashier, Cuartes P, Wititams, This bank 
is a re-organization of the Albany Exchange Bank. Commenced business February 
1, as successor of the Albany Exchange Bank, which goes into liquidation. The 
Albany Exchange Bank paid its stockholders, on 3d January, 1865, its usual divi- 
dend of 4 per cent. and an extra dividend of 30 per cent., both free of government 
tax. Its assets are promptly available, and will be converted into cash, and distribu- 
ted among its stockholders at an early day, with a further surplus. 


Red Hook.—The First National Bank of Red Hook (No. 752) was organized at 
Red Hook, Dutchess County, N, Y., in January last, and commenced business Feb- 
ruary 14th, with a present capital of $150,000, limited to $300,000. President, 
Jacos W. E1serrer ; Cashier, Rosert H. Freeman, This is the first banking insti- 
tution established at this place. ‘Their New-York correspondent is the Fourth Na- 
tional Bank. Red Hook is on the east bank of the Hudson River, about fifty miles 
south of Albany. 

Warsaw.—The Wyoming County National Bank of Warsaw (No. 737) was or- 
gauvized in January last, at Warsaw, Wyoming County, N. Y., with a present capi- 
tal of $100,000, limited to $200,000. President, Josuua H. Dartine; Cashier, 
Henry B. Jexxs. This bank takes the place of the late bank of the same name, 
which had a capital of $55,000. Their New-York correspondentis the Metropolitan 
Bank. 


Canastota.—The Canastota Bank declared a dividend of 10 per cent. in July, 
1864, and a further dividend of 6 per cent. in January last, out of the profits of the 
year 1864, and free of government tax. 
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West Winfield—The First National Bank of West Winfield, Herkimer County, 
N. Y., (No. 801,) was organized in February, with a present capital of $100,000, 
limited to $500,000. President, Davin R. Carrige ; Cashier, James P. Lr; both of 
the late West Winfield Bank. 


Matye.—The Oakland National Bank of Gardiner (No. 740) was organized at 
Gardiner, Kennebee County, in January, with a capital of $100,000, limited to 
$300,000. President, Noaa Woops; Cashier, Siranm Brown; both of the late Oak- 
land Bank in that town. 


Waldoboro’.—The Waldoboro’ National Bank (No. 744) was organized in January, 
1865, at Waldoboro’, Lincoln County, Maine, with a present capital of $50,000, lim- 
ited to $150,000, President, Isaac Rezp; Cashier, B. B. Hasxxxt ; both of the late 
Waldoboro’ Bank. 


Bath.—The Lincoln National Bank of Bath (No. 761) succeeds the late Lincoln 
Bank, with a present capital of $200,000, as before, limited to $500,000. President, 
James F, Parren; Cashier, Joan Saaw; both of the late bank. 


Bath.—The Marine National Bank of Bath (No. 782) was organized in February, 
at Bath, Sagadahoc County, Maine, with a capital of $100,000, limited to $500,000. 
President, b. C. Bary ; Cashier, H. A. Duncan. 


Waterville—The Ticonic National Bank of Waterville, Kennebec County, (No. 
762,) succeeds to the late Ticonic Bank in that town, with a capital of $100,000, 
limited to $250,000. President, Joserpn Eaton; Cashier, A. A, Piarstep ; both of 
the old bank. 


Waterville—The Waterville National Bank (No. 798) was organized in February, 
and takes the place of the late Waterville Bank. Capital, $125,000, (instead of 
$100,000), limited to $300,000. President, Davin L, Mrtuixen, hitherto President 
of the latter bank ;, Cashier, L. L, Gercuett, 


Batavia.—Mr. M. L, Bascock having resigned the Cashiership of the First Na- 
tional Bank of Batavia, Mr. Daniex E, Waite was, on the 8th February, appointed 
his successor, 


Versont.—The First National Bank of Montpelier, Washington County, Vermont, 
(No. 748,) was organized in January last, with a capital of $200,000, limited to 
$300,000. President, Joun A, Page, 


New-Hampsnire.—The National State Capital Bank of Concord, Merrimack County, 
N.H., (No. 758,) was organized in January, with a capital of $100,000, limited to 
$500,000. President, Jonn O. Barrow; Cashier, Preston S. Sara. 


Lebanon.—The National Bank of Lebanon, Grafton County, N. H., (No. 808,) 
was organized in February, and takes the place of the late Lebanon Bank, with 
a present capital of $100,000, (as before,) limited to $200,000. President, Rosert 
Kiwpatt; Cashier, James H. Kenprice ; both of whom have been connected with 
the old bank for several years, with marked success, 


Massacausetts.—The Hamilton National Bank of Boston, Suffolk County, (No. 
778,) was organized in January, 1865, with a present capital of $500,000, limited to 
$1,000,000. President, Dante: Denny; Cashier, S. Sropparp Bianouarp; both of 
the late Hamilton Bank at that city. 


Provincetown.—The First National Bank of Provincetown, Barnstable County, 
(No. 736,) was organized in January, with a present capital of $100,000, limited to 
$300,000, President, Natuan Freeman; Cashier, Ertan Sura; both of the late 
Provincetown Bank. 


New-Bedford.—The Mechanics’ National Bank of New-Bedford, Bristol County, 
(No. 745,) was organized in January, with a present capital of $600,000, limited to 


$1,000,000. President, Tuomas Manpett; Cashier, E, Wittiams Hervey ; both of 
the late Mechanics’ Bank at that city. 
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Boston.—The Tremont National Bank has declared a stock dividend of 33} per 
cent., or one new share for every three shares keld January, 1865. 


Ozford.—The Oxford National Bank (No. 764) was organized in January, at Ox. 
ford, Worcester County, with a capital of $100,000, limited to $250,000. President, 
Cuan.rs A, Ancett; Cashier, Witson Oxney; both of the late Oxford Bank. 


Worcester—The Citizens’ National Bank of Worcester (No. 765) takes the place 
of the late Citizens’ Bank of that city, with a present capital of $150,000, as before, 
limited to $500,000. President, Francis H. Kinnicur; Cashier, Jonn C. Riper; 
both of the old bank, which is now closed. Their New-York correspondent is the 
City Bank. 

Taunton.—The Bristol County National Bank of Taunton (No. 766) was organ- 
ized at Taunton, Bristol County, Mass., in January, with a capital of $500,000, lim- 
ited to $1,000,000. President, Tazopors Dean; Cashier, Witt1am Brewster; both 
of the late Bristol County Bank in that town. 


Marblehead.—The Marblehead National Bank (No. 767) was organized in Jan- 
uary, at Marblehead, Essex County, Mass., with a capital of $102,000, limited to 
$200,000. President, Isaac C. Wyman; Cashier, Jonn Sparnaws, late Cashier of 
the Marblehead Bank, now in course of liquidation. 


Plymouth.—The Plymouth National Bank (No. 779) was organized at Plymouth, 
Plymouth County, in January, 1865, with a capital of $150,000, limited to 
$500,000. President, Witxtam T. Davis; Cashier, Isaac N. Stopparp; both of the 
late Plymouth Bank. 


Newton.—The Newton National Bank, (No. 789,) at Newton, Middlesex County, 
Mass., was organized in February, 1865, with a capital of $150,000, limited to 
$300,000. President, Joserpn H. Bacon; Cashier, Danizx Kinastgy ; both of the late 
Newton Bank, which is now in course of liquidation. 


Woburn.—The First National Bank of Woburn (No. 746) was organized at Wo- 
burn, Middlesex County, Mass,, in January, with a capital of $150,000, limited to 
$300,000. President, Asisan Tuompson ; Cashier, Exgazan J. Jenxs; both of the 
late Woburn Bank, now in course of liquidation, 


Lowell —The Rail-Road National Bank of Lowell (No. 753) was located at Lowell, 
Middlesex County, Mass., in January, with a eapital of $600,000, limited to 
$1,000,000. President, Samvet W. Stickney; Cashier, Joun F. Rogers; both of the 
late Rail-Road Bank. 


Lowell._—The Wamesit Bank of Lowell (No. 781) was organized in February, 
1865, and takes the place of the present Wamesit Bank at that city. Capital, 
$150,000, as before, limited to $300,000. President, Wmuam A. Ricuarpsoy; 
Cashier, Joun H. Burrrick; both of the late bank. 


Cambridge.—The National City Bank of Cambridge (No. 770) was organized at 
Cambridgeport, Middlesex County, Mass., in January, with a capita! of $100,000, 
limited to $200,000. President, Jonny Livermore; Cashier, Epwarp Ricuarpsoy; 
both of the late City Bank in that place. 

Whitinsville—The Whitinsville National Bank (No. 769) was organized in Jan- 
uary, at Whitinsville, Worcester County, Mass., with a capital of $100,000, limited 
to $200,000. President, Pavt Waitin; Cashier, P. Warrin Duptey. This is the 
first banking institution located at this place. Whitinsville is about forty miles west 
of Boston, 

Stockbridge-—Mr. D. R. Witutams, late Cashier, was elected President of the 
Housatonic Bank, Stockbridge, in place of Mr. C. M. Owen, resigned ; and Mr. D. 
A. Krupatt, late Teller in the Thames Bank, at Norwich, Conn., was appointed 
Cashier. 

New-Bedford.—The Merchants’ National Bank of New-Bedford (No. 779) was or- 
ganized in February, and succeeds to the business of the late Merchants’ Bank of 
that city, with a present capital (as before) of $600,000, limited to $1,500,000. 
President, Cuarzes R. Tucker; Cashier, Petza C. Howxayp ; both of the late bank. 
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Holliston.—The Holliston National Bank, at Holliston, Middlesex County, Mass., 
(No, 802,) was organized in February, with a capital of $100,000, limited to $200,000. 
President, Witttam J. Batcuetpen; Cashier, Rurus F. Brewer; both of the late 
Holliston Bank. 


Townsend.—The Townsend National Bank, at Townsend, Middlesex County, (No. 
805,) was organized in February, with a capital of $100,000, limited to $300,000. 
President, Watrgr Fessenpen; Cashier, Epwarp Orpwar; both of the late Towns- 
end Bank. 


Brighton —The National Market Bank of Brighton, Middlesex County, (No. 806,) 
takes the place of the late Brighton Market Bank, with a present capital of $250,000, 
limited to $500,000. President, Lire Batpwin; Cashier, Epwarp P. Wricut; both 
of the late bank. 


Ruopg Istanp.—The fifth bank established in Rhode Island, under the national 
act, is the Fourth National Bank of Providence, (No. 772,) with a capital of 
$200,000, limited to $500,000. President, Ruopres B, Cuarman; Cashier, ALBERT G+ 
Dvgres. 


Coynecticut.—The First National Bank of Stonington, (No. 735,) New-London 
County, Conn., was organized in January, 1865, with a present capital of $102,500, 
limited to $500,000. President, Stites Stanton; Cashier, Wittram J. H. Pottarp; 
both of the late Ocean Bank of Stonington. Their New-York correspondent is the 
Central National Bank. 


Norwalk.—The Fairfield County National Bank of Norwalk, (No. 754,) Fairfield 
County, Conn., was organized in January, with a capital of $300,000, limited to 
$500,000. President, Cuarzes Isaacs; Cashier, Grorax E. Miter; both of the late 
Fairfield County Bank, now in course of liquidation. Their New-York correspond- 
ent is the Butchers and Drovers’ Bank. 


Hartford.—The tna National Bank of Hartford, Hartford County, (No. 756,) was 
organized in January, with a present capital of $525,000, limited to $1,050,000. 
President, Oxttver G. Terry; Cashier, Apriteton D. Hittyer; both of the late Atna 
Bank at that city. Their New-York correspondents are Messre. Gzorce S, Rossins 
& Sons. 


Waterbury.—The Waterbury National Bank was organized in January, at Water- 
bury, New-Haven County, Conn., (No. 780,) with a present capital of $500,000, 
limited to $1,000,000. President, AugustusS. Caasz; Cashier, Auaustus M. Biaxgs- 
try; both of the late Waterbury Bank, which is now closed. Their New-York cor- 
respondent is the Mechanics’ Bank. 

Waterbury.—The Citizens’ National Bavk of Waterbury, New-Haven County, 
(No. 791,) was organized in February, with a present capital of $300,000, limited to 
$1,000,000. President, Samuzs W. Hatt; Cashier, Freprrick J. Kinespury; both 
of the late Citizens’ Bank at that place. 


New-Haven.—The Yale National Bank of New-Haven (No. 796) was organized 
in February, with a capital of $500,000, limited to $1,000,000, and takes the place 
of the Quinnipiac Bank of that city. President, Jenzmmau A. Bisor; Cashier, 
ALEXANDER McAtiister ; both of the latter bank. 


New-Jersey.—Mr. Caarces Tomitnson having resigned the position of Cashier of 
the Hunterdon County Bank, at Flemington, N.J., Crargson C. Dunnam was, in 
February, unanimously elected Cashier in his place. 


Pennsytvanta.—The National Exchange Bank of Philadelphia (No. 755) was or- 
ganized in January last, with a capital of $200,000, limited to $500,000. President, 
Augustus Boyp; Cashier, Gzorce J, Hamitron. 


North East.—The First National Bank of North East, Erie County, Pa., (No. 741,) 
was organized in January, with a capital of $50,000, limited to $150,000. Presi- 
dent, Wituiam Grirrira; Cashier, A. W. Brave. This is the first banking in- 
stitution established at this place. The town of North East lies on Lake Erie, about 
sixteen miles from Erie. 
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Lewisburg.—The Lewisburg National Bank (No. 745) was organized in J anuary 
at Lewisburg, Union County, Pa., with a present capital of $100,000, limited ic 
$200,000. President, Wirt1am Cameron; Cashier, Davy Reser. This bank takes 
the place of the late Lewisburg Bank. 


Lewisburg.—The Union National Bank of Lewisburg, (Ne. 784,) Union County, 
Pa., was organized in February, with a capital of $100,000, limited to $200,000. 
President, Jounson Wetts ; Cashier, Hucn P. SuEtver, 


Pittsburgh.—The German National Bank of Pittsburgh (No. 757) was organized 
in January last, with a capital of $250,000, limited to $500,000. President 
Aveustus Horveter; Cashier, Gzorce A. Enpiey; both of the late German Savings 
Bank of that city, the business of which is merged in that of the new bank. 


Clearfield.—The First National Bank of Clearfield, Clearfield County, Pa., (No, 
768,) was organized in January, with a present capital of $100,000, limited to 
$200,000. President, Jonatruan Boynton; Cashier, Asanet C. Finney. The Clear- 
field County Bank at this place, under the State Jaw, has a capital of $50,000. 
Clearfield is on the west branch of the Susquehanna River, about 120 miles W. N. W. 


of Harrisburg. 


Clarion.—The First National Bank of Clarion, Clarion County, Pa., (No. 774,) 
was organized in January, with a capital of $100,000, limited to $300,000. _ Presi- 
dent, Witt1am L. Corpetr; Cashier, Gzorce W. Arnoxp. This is the first banking 
institution established here, Clarion is the capital of the county, on the Clarion 
River, about 75 miles N, N. E. of Pittsburgh, and 187 miles W. N. W. of Harris- 


burg. 


Allegheny.—The Second National Bank of Allegheny, (No. 776,) Allegheny 
County, Pa., was organized in February, with a capital of $150,000, limited to 
$500,000. President, Nicnotas Voret ty ; Cashier, Nicnotas H. Vorcrtty. 


Tremont.—The First National Bank of Tremont, Schuylkill County, Pa., (No. 
797,) was organized in February, with a capital of $100,000, limited to $200,000. 
President, Zacuartas Batporr; Cashier, Witttam Garret. This is the first banking 
institution located at this place. Tremont is 15 miles W. S. W. of Pottsville. The 
village is surrounded by a hilly region, which contains abundance of anthracite 
coal, and the inhabitants are mostly employed in the coal business, Tremont has 
grown up since 1844. The Mine Hill Rail-Road connects it with the Reading Rail- 
Road at Schuylkill Haven. Population in 1860, 1,944. 


New Nationat Baynxs.—The conversion of State banks to National institutions 
in Pennsylvania is rapidly progressing, and the anxiety to make this change is 
greatest with the stockholders of institutions that hold the most gold and the great- 
est amount of surplus capital, The specie item is a tempting bait, and being sold, 
has, in many instances, been divided among the shareholders as profits, The new 
banks, however, will not probably be very valuable, as all of them cannot have the 
public deposits, or do a large business in loaning to the government, and trade is 
too far reduced from the old-fashioned credit system to allow a large share to mul- 
tiplied banks. It is also the case that many of the old banks are large holders of 
government stocks, bought with their depositors’ money, and which, in case the 
latter should demand it, they would find it difficult to pay off under the State sys- 
tem. Under the National system, however, they can deposit the stock with the 
Comptroller, and obtain as many notes as will pay the depositors, without disturb- 
ing their investments. It is true these National notes are not legal tender generally, 
but are so between the public and the government, and, as at present, almost all 
business is done with the government, that faculty will suffice. The banks are not 
required to pay specie in any event, and there will, therefore, be no incentive to 
require the notes to be paid in legal tender. These considerations are the leading 
ones in bringing about the change that is being made; but our own capitalists and 
financiers look forward with some distrust and fears for the result of the experi- 
ment.—Philadelphia Inquirer. 





1865.] Bank Items. 761 


DetawarE.—The second bank established in the State of Delaware, under the act 
of Congress, is the First National Bank of Seaford, (No. 795,) with a capital of 
$55,000, limited to $200,000. President, Wittram Cannon ; Cashier, Isaac M. Fisuer. 
Seaford is the terminus of the Dana and Seaford Rail-Road, on the Nanticoke River, 
about 45 miles south by west of Dover, the capital of the State. 


Marytanp.—The First National Bank of Westminster, (No. 742,) Carroll County, 
Md., was organized in January, with a capital of $75,000, limited to $300,000. 
President, Atrrep Troxet; Cashier, W, A. Cunnincuaw. Two other banks are lo- 
eated in this town:—1. The Bank of Westminster; capital, $91,000. 2. The Far- 
mers and Mechanics’ Bank ; capital, $125,000. 


New- Windsor.—The First National Bank of New-Windsor, Carroll County, Md., 
(No. 747,) was organized in Janunry, with a capital of $55,000, limited to $500,000. 
President, Tuomas F. Sperarp; Cashier, Josera A. Srourrer. This is the first bank- 
ing institution established at this place. This makes the fifth bank in the State 
under the act of Congress, the others being in Bultimore, (2,) Cumberland and 
Westminster. New-Windsor is about 30 miles northwest of Baltimore. 


Annapolis.—The Farmers’ Bank of Maryland, at Annapolis, is maturing arrange- 
ments for an organization under the act of Congress. 


Itrwors.—The First National Bank of Knoxville, Knox County, Ills., (No. 759,) 
was organized in January. 1865, with a capital of $60,000, limited to $290,000. 
President, CornEttus Runkie; Cashier, Joun Basineton. There is no other bank at 
this place. Knoxville is on the Peoria and Burlington Rail-Road, about 41 miles 
west by north of Peoria, 


Charleston.—The First National Bank of Charleston, Coles County, Ills., (No. 
763,) was organized in January, with a capital of $60,000, limited to $200,000. 
President, Cuartes W. Morton; Cashier, Henny C. Crement. There is no other 
bank at this place. Charleston is on the Alton and Terre Haute Rail-Road, about 
81 miles east by south of Springfield. 


Cairo,—The City National Bank of Cairo, Alexander County, Ills., (No. 785,) was 
organized in February, 1865, with a present capital of $100,009, limited to $300,000. 
President, Wittram P. Hatuipay; Cashier, Atrrep B. Sarrorp. The First National 
Bank of Cairo was established in July, 1863. 


Ixp1ana,—The New Albany National Bank, (No. 775,) at New-Albany, Floyd 
County, Ind., was organized in February, with a capital of $300,000, limited to 
$1,000,000. President, Jamuzs M. Harnzs, 


Indianapolis.—The Fourth National Bank of Indianapolis (No. 788) was organ- 
ized in February, with a capital of $100,000. President, T. R. Fuercuer ; Cashier, 
Josera B, Hoven. 


Muncie—The Muncie National Bank, (No. 793,) at Muncie, Delaware County, 
Ind., was organized in February, with a capital of $50,000, limited to $300,000. 
President, Joun Marsa; Cashier, Joan W. Burson ; both of the late Muncie Branch 
of the Bank of the State of Indiana, 


Martinsville, —The First National Bank of Martinsville, (No. 794,) Morgan County, 
Ind., was organized in February, 1865, with a capital of $100,000, limited to $300,000. 
President, P. W. Parks; Cashier, Henry Satrerwaire. This is the first bank estab- 
lished here. Martinsville is the capital of the county, about 31 miles S, 8. W. of 
Indianapolis, 


Newcastle.—The First National Bank of Newcastle, at Newcastle, Henry County, 
Ind., (No, 804.) was organized in February, with a capital of $100,000, limited to 
$200,000. President, M. L. Bunpy; Cashier, Danten Murruey. This is the first 
banking institution established at this place. Neweastle is a flourishing village, 
and capital of Henry County, on the Blue River, 42 miles east by north of Indian- 
apolis, Itis on the Cincinnati and Chicago Air Line Rail-Road, 98 miles from Cin- 
cinnati and 182 miles from Chicago, The Blue River affords an excellent water- 
power. 
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Towa.—The National State Bank of Burlington, Des Moines County, Iowa, (No, 
751,) was organized in January, with a capital of $100,000, limited to $250,000, 
President, F. W. Brooxs; Cashier, F. F. Parsons. A branch of the State Bank of 
Iowa has been in operation at Burlington for some years. 


Waterloo.—The First National Bank of Waterloo, Black Hawk County, Towa, 
(No. 792,) was organized in January, with a capital of $50,000, limited to $200,000, 
President, Martin H. Moors; Cashier, Gzorce W. Coucn. This is the first bank 
established at this place. 


Micniaan.—The First National Bank of Lansing, located at Lansing, in the State 
of Michigan, is closing up its affairs. All note-holders and other creditors of said 
association are therefore hereby notified to present the notes and other claims against 
the association for payment. 

Notice is further given, that the above-named bank never went into operation, 
and has no circulation or any liabilities whatever. The banking business will be 
continued as heretofore by Messrs. J. C. Batter & Co., at Lansing. 


Kentucky.—The Second National Bank of Louisville, Jefferson County, Ky., (No, 
777,) was organized in February, with a capital of $200,000, limited to $1,000,000, 
President, Jamzs BripGerorp. 


Lexington.—The First National Bank of Lexington, Fayette County, Ky., (No. 760,) 
was organized in January, with a capital of $100,000, limited to $500,000. Presi. 
dent, Jacos Hueuss; Cashier, Taomas MitcHeE.t, 


Louisville—The Planters’ National Bank of Louisville, Jefferson County, Ky., 
(No. 788,) was organized in February, 1865, with a capital of $200,000, limited to 
$500,000. President, Coartes N. Warren; Cashier, W.S. Parker. This makes the 
fourth bank in the State of Kentucky under the act of Congress. At Louisville (3) 
and Lexington. 


Mississiprt.—The National Bank of Vicksburg, at Vicksburg, Warren County, 
Miss., (No. 808,) was organized in February, with a present capital of $100,000, 
limited to $200,000. President, Groncz M. Barser; Cashier, ALExanpER H. Ar- 
tour. This is the first bank organized in the State of Mississippi under the act of 
Congress. 


Outo,—The First National Bank of Franklin was organized in January, at Frank- 
lin, Warren County, Ohio, (No, 738,) with a present capital of $100,000, limited to 
$200,000. President, Caartes Butter; Cashier, Wittiam D, Scuencx. This is the 
only bank at this place, Franklin is on the Miami Canal, and on the left bank of 
the Miami River, about thirty-three miles N. by E. of Cincinnati. 


Cleveland.—The Merchants’ National Bank of Cleveland (No, 773) takes the place 
of the late Merchants’ Bank in that city, with a present capital of $500,000, (instead 
of $125,000,) limited to $1,000,000. President, Truman P. Hanpy; Cashier, Wit- 
uaMm L, Currer; both of the old bank, Their New-York correspondents are the 
Park Bank and Messrs. Howzs & Macy. 


Cleveland.—The National City Bank of Cleveland, (No. 786,) Cuyahoga County, 
Ohio, takes the place of the late City Bank. President, Lemuen Wick; Cashier, 
Joun F, Wutretaw; both of the old bank, which had a capital of $55,000; the 
present bank $200,000, limited to $500,000. Thisis the fourth bank in the City of 
Cleveland, under the act of Congress, 


Cleveland.—The Commercial National Bank of Cleveland, Cuyahoga County, Ohio, 
(No.807,) takes the place of the late Commercial Bank of that city, with a present 
capital of $500,000, (instead of $175,000,) limited to $1,000,000. President, WiuaM 
A. Oris; Cashier, Dan P, Extts; both of the latebank. This makes the fifth bank, 
under the act of Congress, in the city of Cleveland. 


Toledo.—The Northern National Bank of Toledo, Lucas County, Ohio, (No. 809,) 
was organized in February, with a capital of $150,000, limited to $300,000. __Presi- 
dent, M. Ssozmaker; Cashier, Joun I, Newron, This makes the fourth National 
bank in Toledo. 





1865. ] Bank Items. 763 


Mansfield—The Farmers’ National Bank of Mansfield, Richland County, Ohio, 
(No, 800,) succeeds to the business of the late Farmers’ Branch of the State Bank of 
Ohio, at Mansfield, with a capital of $100,000, limited to $300,000, President, 
James Purpy ; Cashier, Husparp Cotsy; both of the late bank. 

Hillsborough.—The Hillsborough National Bank (No, 787) was located, in Febru- 
ary, 1865, at Hillsborough, Highland County, Ohio, with a present capital of 
$100,000, limited to $150,000. Hillsborough is the capital of the county, about sixty 
miles 8. S. W. of Columbus. 

The State Bank of Ohio.—The Board of Control of the State Bank of Ohio, at a 
late meeting, adopted a resolution that no more notes should be delivered to any of 
the branches, and that all notes of the State Bank received by the branches should 
be returned to the general office to be burned. To keep up a supply of new bills 
for thirty-six banks has always required a large amount of several denominations to 
be prepared and ready for delivery, to take the place of the worn out, defaced and 
mutilated old bills. All this has been burnt, as no longer needed. A committee 
met at the office of the board, some weeks ago, and carefully counted and burnt 
the whole, amounting to nearly two millions of dollars, in sheets, and thus disposed 
of every dollar on hand. 


Tennessex.—The fourth bank established in this State under the national act is 
the Second National Bank of Nashville, (No. 771,) Davidson County, with a present 
capital of $100,000, limited to $500,000, President, Anson Netson; Cashier, Joun 
LuMsDEN, 

Wisconsiy.—The Rock County National Bank of Janesville, Rock County, Wis., 
(No. 749,) was organized in January, with a capital of $100,000, limited to $500,000. 
President, Tusotay Jackman; Cashier, James B. Crospy, Their New-York corres- 
pondent is the Bank of the Republic. 


New Nationat Banxs.—In addition to the national banks enumerated in the pre- 
ceding pages, the following have been established, the details of which were re- 
ceived too late for the present number, but will have place in our next: No. 820, 
The Rutland County National Bank, at Rutland, Vr.; No. 816, The Ascutney Na- 
tional Bank of Windsor, Vr. ; No. 817, The National Exchange Bank of Salem, 
Mass. ; No, 824, The Grafton National Bank, Mass.; No, 821, The National Marine 
Bank of Oswego, N.Y.; No. 822, The Dover Plains National Bank, N. Y.; No. 811, 
The Chemung Canal National Bank of Elmira, N. Y. ; No. 823, The National Ni- 
antic Bank of Westerly, R. I.; No. 814, The Third National Bank of Baltimore, 
Mp.; No. 826, The First National Bank of Annapolis, Mp.; No. 810, The Passaic 
County National Bank of Paterson, N. J.; No. 818, The City National Bank of 
Chicago, Ints.; No. 819, The National Bank of Bloomington, Ints.; No. 827, The 
First National Bank of Galva, Itts. ; No. 815, The First National Bank of Union 
City, Inptana; No, 812, The City National Bank of Grand Rapids, Micu.; No. 
813, The First National Bank of Constantine, Micu.; No, 825, The First National 
Bank of Sturgis, Mtcu.; No, 828, The Wayne County National Bank of Wooster, 
Onto ; No. §29, The Second National Bank of Hamilton, Ouro. 


Bank anp Specte Investication.—A resolution was offered in the Assembly of 
New-York, in February, appointing a committee of five to investigate the amount 
of specie in the vaults of the New-York city banks, the amount of deposits of gold 
and silver in the banks upon which the current speculations are based, and, in 
effect, have power to examine into the whole business of the specie and gold specu- 
lators in connection with the New-York banks, The object of these resolutions is 
to back up a bill, which will be forthcoming here, for the purpose of checking 
the furor for gold gambling. It will provide that current sales shall be based upon 
actual deposits, and also regulate the value at which gold can be deposited in se- 
curity for discounts at the banks, The rezolutions lie over for debate, but, being 
in very efficient hands, they may be pushed to some purpose. 


Catirorn1a.—The third semi-annual statement of the Pacific Insurance Compan 
of San Francisco, reports assets on hand on Ist January, 1865, amounting to $917,000, 
viz.: Loans on mortgages, &¢., $803,000; real estate, $32,000; cash on hand, 
$82,000. The capital of the Company is $750,000. 
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Catrornia.—The report of the directors of the British and Californian Banking 
Company (limited) refers to the cancelment of the agreement for purchasing the 
business of a firm in San Francisco, and to the appointment as manager of Mr, 
Henry S. Bazcock. At San Francisco the directors have commenced local business, 
the shipping of bullion and operating in exchanges, “all promising eventual profit. 
able results.” The business of the bank in London had meanwhile been commenced, 
so that the original paid-up capital of £100,000 “has been advantageously em- 
ployed, and no losses whatever have been incurred.” The report further states as 
follows:—“The directors have engaged in the transmission of bullion direct from 
San Francisco to India and China, in connection with other well established banks, 
Arrangements have likewise been made with Messrs, Brown, Brorurns & Co., of 
New-York, for the transaction of the business of the bankin that city. To carry on 
these operations with advantage, additional capital is now required. The directors 
have abstained from making any call on the shareholders during the lately preva- 
lent high rates of interest and disturbed state of the money market. They now an- 
nounce a first call of £2 103. per share, payable on the 25th day of January next, 
and they also intimate their intention to make another equal call three months 
thereafter. The first annual meeting will be held in April next, when a statement 
of accounts, duly audited, will be submitted to the shareholders.” 


PRIVATE BANKERS. 


New-Yorx.—Mesers, H, N. Surra, banker, Buffalo, N. Y.; H. I. Manny, late 
Cashier of Manufacturers and Traders’ Bank, Buffalo, N. Y., and A, Array, of 
Buffalo, N. Y., have established a banking-house at No, 3 Wall-street, under the 
style of Smitu, Martin & Co. 


New- York.—Messrs. De Wirr C. Lawrence, Srwzon Barpwin, Jr., and Cyrus J, 
Lawrence have associated together as bankers, under the style of Lawrence, Batp- 
win & Co., at No. 70 Wall-street, N. Y., for the sale of government securities, pe- 
troleum, and other stocks. 


New-York.—Mr. Oscan Von Horemann has withdrawn from the banking firm of 
L. Von Horrmann & Co. 


Pennsytvants,—Messrs, Groraz A. Raum and W. H. Loyp have formed a bank 
ing-house at 52 South Third-street, Philadelphia, as dealers in bank notes, specie 
and exchange. Collections made on all accessible points in the United States and 
Canada. Stocks bought and sold on commission. (See their card on the cover of 
the Bankers’ Magazine.) 


Philadelphia.—Mr. Joserpa H. Seaver has been admitted as a member of the 
banking firm of Messrs, E. W. Crarx & Co., Philadelphia. 


Philadelphia.—D. A. Jackman and L. A. Mackey have retired from the banking 
firm of Crarkson & Co., to which E, O. MoCiure and Samvet Crargson have been 
admitted as members, 


Philadelphia,—The banking firm of Wirners & Peterson was dissolved in Janu- 
ary, by the withdrawal of Mr. J. N. Wirners. Messrs. P. S, Pererson and Jxss& 
Wurte, Jr., form a new firm, under the style of P. 8, Pererson & Co. 


Pittsburgh.—Messrs. S. W. Davitt and M, Humminas have been admitted members 
of the banking firm of Kramer & Rauy, at Pittsburgh. 


Philadelphia.—Messrs, Tazoporr Apams and Georce H, Lewis have established 
banking firm at 305 Chestnut-street, Philadelphia, for the sale of government se- 
curities, oil, telegraph and express company stocks, Their New-York correspond- 
ents are Messrs, Vermitye & Co, and W. T. Coreman & Co. 
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Philadelphia.—Mr. Cuantes MacarestEr retires from the firm of Gaw, MacaLestsr 
& Co., which is succeeded by the new firm of Gaw, Bacon & Co. 


Maryztanp.—Mr. J. H. Cox, Jr., exchange broker, Baltimore, admits Samurn E. 
Cox and Ricnarp W. Cox as partners, The style of the new firm is Cox, Brorners 
& Co., bankers and brokers, 


Inuvors.—Messrs. J. N. Purete and E. T. Disosway have purchased the interest of 
Messrs. J. H. Jonxs & Co., bankers, at Henry, Marshall County, Ills. and will con- 
tinue the business under the style of the Henry City Bank. 

Chicago.—A new banking-house, under the name of Cusaman, Harpin & Broruer, 
is announced at Chicago, The firm consists of W. H. W. Cusumany, late of 
Ottawa, Ils., and S. W. Hagpiy, Jr., and I, N. Harpin, of Chicago. 

Chicago.—Mr. Enpicorr, of the firm of Rurrer, Enpicorr & Co., bankers, in this city, 
has withdrawn from the firm, and the business will hereafter be conducted by the 
remaining partners, under the name and style of J. O. Rurrer & Co, 

Chicago.—Mr. H. Dootrrttz, banker, at Chicago, has relinquished business in favor 
of the Producers’ Bank, 

Iowa.—The banking firm of MoMurrny, Jonxstonr & Bacoy, at Fort Madison, 
Iowa, has been dissolved, and is succeeded by that of Jounstone & Bacon. 


Waterloo.—Mr, A. T. Luson has joined the banking-house of Joun H. Leavitt. 
The new firm will be Leavirr & Luscy. 


PRICES IN 1860 AND 1865. 


A MovEMENT is being made among the Western rail-road companies 
to increase the rates of transportation. They base their intentions on 
the following schedule, showing the advance in price of every article of 
rail-road consumption as well as labor: 


Pricesin Prices in 


Prices in 
1860. 1865. 


1860. 


Prices in 
1865. 


T rail per ton,......$45 00 .. $135 00 
R. R. s;ikes, per Ib, 8}.. 10 
Splice bars,.....,+ 44.. ve 3 
Splice bar, bolts and 

WR 6:0 Aan means : er 9} 
I arcana 65 .. 1 26 
Bar iron, common,.. * 9 
Bar iron, refined,... or 10 
Spring steels,...... 19 
Cutnails, pr. 1001bs., 2 00 
Nuts, per Ib.,...... sia 15 
Locomotive tire,... 40 
Sheet copper,...... 65 
Pig tire, 64 
Car wheels, each,... 00 
Car axles, per lb.,.. 104 
Crank axles,....... 45 
Castings, .... 74 
Sheet iron, common, 4.. ll 
Fire box iron,...... _ we 14} 
co, ee 5. 94 
Iron flues, per foot,.. 28 .. 624 
Cedar posts,....... 8 00.. 1700 


14 





Rail-road ties, (oak,) 
per 100,.......0- 
Wood, per cord,.... 
Coal, (Blosburg,) per 
ton,. oe. 
Lumber, (fencing,) 
per M..... rere ler! 
Lumber, pine joists, 
Lumber, com. bds.. 
Lumber, clear and 
plank, ....c.0.. 
Lumber, clear floor- 
ing, 
Lumber, oak car,... 1 
Pine lumber, 
Car oil, per gallon,.. 
Waste cotton, pr. lb., 
Engineers, per day, 
Conductors, pr, mon., 4 
Firemen, per day,.. 
Brakemen 
Common labor,..... 
Carpenter labor,.... 


2 


5 
8 
8 


26 


2 
oO 


1 


9 


“- 


34 00 .. 


59 


4 88 


50... 


50 


00 .. 


50... 


1 
1 


1 


55 


bo eee oO CO 


00 
00 


00 


00 
50 
50 


50 


50 
00 
00 
30 
40 
26 


75 
45 
75 
22 
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Notes on the Money Market. 


New-York, Fesrvary 21, 1865. 


Exchange on London, at sixty days’ sight, 1074 @ 107% for gold. 


Tue money market during the present month has been disturbed by the uncertain and conflict - 
ing views and movements at Washington, as to the government finances. The past policy of the 
Treasury has created so much dissatisfaction among capitalists and business men, and there are so 
few indications as to the future financial policy of the government, that the people show less readi- 
ness to invest in public loans than if the policy were fixed and settled, and adapted to the exigencies 
ofthe country. It is known that a change is about to take place in the head of the Treasury De- 
partment, and it is expected that some important modifications will be adopted as to its policy. 

In a letter by Secretary FessenpEN to a member of the Committee on Ways and Means the fol- 
lowing official statement of the public debt is given: Aggregate debt bearing interest in coin, 
$1,037,556,438 ; interest, $63,433,131. Debt bearing interest in lawful money, $603,570,952; inter- 
est, $29,698,770. Debt on which interest has ceased, $350,570. Legal tender debt bearing no in- 
terest, $433,160,569. Fractional currency, $24,096,918. Total, $2,153,735,444; interest, $93,131,901. 
Amount unpaid requisitions, $136,190,000. Amount in Treasury, $10,252,908. Total, $125,$47,041. 
The amount of suspended requisitions abroad includes all paid requisitions for every branch of 
the public service, It is stated at the Department that, on the 13th instant, this amount has been 
reduced about nine millions of dollars; also, that the Department intends next week to commence 
paying the army of the Potomac. 

It is proposed still further to inflate the currency by the issue of one dollar bills by the govern- 
ment to the National Banks; they were authorized by the new bank law, and their issue will in- 
flate the prices of gold, merchandise and other commodities more than} the same amount in notes 
of larger denominations. Congress, it is urged, should forbid their issue, as the greenback circu- 
lation car supply all the small notes required for business, 

We think the denominations of five and ten dollars are small enough for banking institutions, 
under the authority of the government, to use. There is no obvious benefit to the Treasury of the 
United States by smaller issues; and it is conceded, by our best minds, that a general circulation 
of small bills will interfere seriously with a resumption of specie payments by the banks and by 
the government. 

We annex the highest cash prices offered, for eight weeks past, at the dates named, for the Gov- 
ernment and leading State securities in this market: 


Jan.8d, 10th. 17th. 24ih. Bist. Feb. 7th. 14th.  2lst. 
U.8. 6’s, 1881, coupons, ... 1104 .. 1113 .. 112... 109 .. 1097 .. 11049 .. 1103% .. illty 
U. 8.5 percents, 1874,.... 105 .. 10436 .. 104% .. 104 «6. 101 w. 1004 «2102S iw, «102 
Ohio 6 per cents, 1S886,.... 106 ..106 ..106 ..106 ..104 ..104 .. 104 = .. 104 
Kentucky 6 percents,..... 101 ..101 ..101 ..101 ..100 .. 100 ..100 = .. 100 
Indiana 6 per cents, mw MR ws Rae BR wo HBR us MR wo BM we 
Pennsylvania 5 per cents, 9536 .. 9536 .. 9936 .. 9B .. Of .. DY .. I .. 
Virginia 6 per cents,... SB uti «ata Dmu BD a DB aw OD ow 
California 7 per cents,1877, 160 ..160 ..160 ..158 ..1538 ..158 .. 153 
North Carolina6 percents, 60 .. 60 .. 60 .. 60 .. 58 .. 5S .. 58 
Missouri 6 per cents,...... 61 .. 674 .. 68 .. 6 .. 6 .. 66 .. 66 
Louisiana 6 per cents,.... 65 .. 65 .. 6 .. 65 . 65 .. 65 .. 60 
Tennessee 6 per cents,.... 56 .. 55 .. 58 .. 55 .. 56 .. 56 .. 56 


In government securities the market has been active during the month. The Treasury Depart- 
ment has again confided the sale of government bonds to the agency of Mr. Jay Cooxe, of Phila- 
delphia, whose activity and success in the management of the five-twenty loans were of great ad- 
vantage to the Department. Banks and bankers, as well as brokers who have an office and are 
licensed, Savings banks and insurance companies, for their own investments, will be entitled to 
subscribe for bonds at three-eighths per cent. off, and all other persons at par. Mr. CooxR will 
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instruet his agents not to sell the seven-thirty notes to any party who sell them at less than par. 
The six per cents of 1831 have sold this month at 110% @ 112; the five per cents are held at 108 
@104. Ohio State six per cents are nominally 104, but sales are rare, the bonds being held largely 
athome, In Kentucky bonds the sales are light. Indiana six per cents are quoted at 94 @ 96; 
California seven per cents are firm at 154 @ 156. The six per cents of the State of Maine are held 
at 99 @ 100; New-Hampshire, 95 @ 96; Vermont, 973g @ 98; Massachusetts, 120 @ 125, and the 
new issues of 1861-1562, at 130 @182; Rhode Island, 100 @ 102; Connecticut, par; Maryland, 112; 
Michigan, 106 @ 109; Illinois, 98 @ 100; Minnesota seven per cents, 105; Iowa seven per cents, 
105. 

a Ss shares the market is depressed in prices, with continued activity at our quotations, 
New-York Central shares have sold this month at 114 @11S. Erie shares have recovered in part 
from the low prices of January. The extremes of Reading Rail-Road shares for some weeks have 
been 103 @ 117; Hudson River, 95 @111; Michigan Central, 104 @ 11444; Michigan Southern, 
65@ 73. The leading rail-road lines report increased business this winter, compared with the 
early portions of 1863 and 1864. 

We annex the current cash quotations for leading rail-road shares in the market within the 
past two months, at the dates named. The shares of the Galena and Chicago Rail-Road Co, being 
now known and quoted as the North-Western Rail-Road Co. preferred shares. 


Jan. 10th. = 17th, 24th, Bist. Feb. th. 14th. 21st, 
N. Y. Central R. R. shares......... 1174 .. 116 .. 103 .. 1083 .. 11449 .. 118... 116 
N. Y. and Erie R. R. shares, i. BE. CO s B 76% .. 73 .. T4 
Reading R. R. shares,........ o. 115% .. 112% .. 10836 .. 105% .. 10996 .. 117 .. 114 
Hudson River R. R. shares,....... 108... 109% .. 953g .. 10619 1083g .. 110% .. 1124 
Michigan Central R. R. shares. 112% .. 110 .. 1043 .. 111 .. 114359 .. 1144 .. 112 
Michigan Sonthern R. R.shares,, 724% .. 71 .. 65 .. G5 .. 72 .. 72 .. 66 
Panama R. R. shares,.......0+-0 260 - 264 «.. 260 =... 260 260 «.. 260 =... 260 
Baltimore and Ohio R, R. shares,.. 110 tS. « HH . 110 - 110 109 
Illinois Central R. R. shares,.,... 1274 .. 124% .. 113g .. 117% .. 122 .. 121 = .. 120 
Cleveland and Toledo RK. R.,..... 109 .. 109 .. U1 .. 207) «=... 115). 115 - 115 
Chicago and Rock Island R.RB.,.. 10334 .. 1016 .. 924% .. 984% .. 9TW.. 98 .. 9T 
Chicago and N.W. preferred, .... 7034... 6739 .. 63 .. 623% .. 68 .. 63 .. 68% 
Chicago, Burlington & Quincy,.. 129 .. 118 .. 114 ..118 ..116 ..118 .. 119 
Pacifie Mail Steamship shares,.... 292 .. 808 .. 805 ..290 .. 280 ..290 .. 885 


The following table represents the reduced values of many shares in this market since July last : 
Jan. 21, Dee. 1, July 1, 
1365. 1864. 1864. 
Ohio and Mississippi certificates, .... secccee 233g 86 ° 51 
MM sc cssaascteesanscheecs< ‘a 8034 823g : 86 
Delaware and Hudson Canal,...............000 Mlaetais ‘i 152 - 200 i 239 
Cumberland Coal, ........... eevee ; 43 . 453¢ 6534 
Quicksilver Mining, .......... i sees 94 86 783% 
Mariposa Mining,.... 0500600000ecc0esneeos 1134 aT 48 
New-York Central Rail-Road, ........sccccccccccseccees 107g ws 1184 123g 
Erie Rail-Road, 703% 93 as aaa 
Hudson River Rail-Road,..... eocccece Mh kOn 118 oa 136 
Michigan Central Rail-Road,.........sssee00e nce 128 
Reading Rail-Road, ecccccccccsccccccccccss coco §6=©610538 - 134 
Michigan Southern Rail-Road, 63g 
Illinois Central Rail-Road,......... ceiatemiaiiaibinaameid sennes 1263¢ 
Cleveland and Pittsburg Rail-Road,....... eeeces - 109 
Chicago and Northwestern Rail-Road,..........+++ - 403g 
Chicago and Northwestern Rail-Road, preferred, ° 75K 
Cleveland and Toledo Rail-Road, ...... : 108% 
Rock Island Rail-Road, ......sccccecsscccsscccscccecs ‘ 102 
Fort Wayne Rail-Road, ......... - 108% 
Milwaukie and Prairie du Chien Rail-Road, ..... ee 43 


eeeecee o ccvvecccccce Ccccccccccccccccccccecscs $1,5554¢ +» $1,8113¢ ++ $ 2,073 4 


The aggregate price of the twenty stocks here enumerated was, in July last, $2,073. On the 1st 
December the price had fallen to $1,811; and in January to $1,555. 
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The banking movement at New-York is indicated by the following summary for January and 
February : 
1865. Loans. Specie. Circulation. Deposits. Exchanges. Balances. 
Jan. —7,.. $ 195,044,687 .. $20,152,892 .. $3,183,526 .. $ 147,821,891 .. $ 535,055,671 .. $19,437,404 
© -14,.. 189,686,750 .. 21,857,608 .. 8,074,029 .. 148,981,299 .. 588,780,682 .. 21,125,919 
“ — 21,.. 187,060,586... 20,211,569 .. 2,979,851 .. 146,068,355 .. 611,194,907 .. 19,S70,901 
“ —28,.. 169,502,630... 18,174,316 .. 2,906,194 .. 148,842,230 .. 656,828,370... 18,684,929 
Feb. 4,.. 195,639,790 .. 19,682,808 .. 2,863,646... 152,708,816 .. 668,814,484 .. 21,883,921 
‘© T1,.. 185,515,904 .. 20,297,846 .. 2,821,996 .. 156,911,166... 584,179,409 .. 18,672,802 
Feb., 1864, 165,090,829 .. 23,521,453 .. 5,916,707... 140,464,616 .. 467,751,745 .. reer 


From the returns of the local banks of the State of New-York for the quarter ending 31st De- 
cember last, it appears that the aggregate bank capital of the State is $106,690,761, or nearly five 
millions of dollars less than in September, 1860. This will be still further reduced by the with- 
drawal of the Bank of Commerce, the Broadway Bank, and of other banks, by their conversion 
into National Banks. The undivided profits in December last were $28,345,347, or over twenty 
six per cent. upon their then capital. 

At Philadelphia the banks report, as formerly, through the Clearing House, although they are 
all under the national act. ‘The following are the returns for the present year: 

Loans. Specie. Legal Tender. Deposits. Circulation. Exchanges, 

$ 49,250,629 .. $1,781,108 .. $15,297,223 .. $41,001,803 .. $2,978,035 .. $49,732,559 

49,833,799 .. 1,750,669 .. 17,003,905 .. 48,123,208 .. 3,288,786... 46,154,753 

49,755,716 .. 1,792,891 .. 15,939,598 .. 40,186,513 .. 3,606,051 .. 43,760,595 

50,056,584 .. 1,773,263 .. 15,572,€93 .. 39,222,860... 4,010,192 . 42,120,741 

seoee 50,269,473 .. 1,702,776... 14,500,852 .. 88,496,337 .. 4,393,173 . 41,366,901 

Feb., 1864, 84,590,880 .. 4,102,743... 9,446,705... 29,911,704... 2,069,061 .. 36,086,916 


The banklng movement in Boston shows a continued conversion of State banks into National 
Banks, and a corresponding reduction of liabilities and assets. The following are the weckly re- 
turns for 1865, compared with February, 1864: 

Due from Due other 

Loans. Specie. dunks, Deposits. Circulation. Banks. 
$33,707,072 .. $2,903,469 .. $5,843,233 .. $16,772,600 .. $7,803,528 .. $8,116,578 
28,444,460 .. 2,562,939 .. 5,516,257... 15,926,720 .. 7,529,220... 8,250,566 
33,160,490 .. 2,797,093 .. 5,445,772... 16,058,310... 7,126,253... 2,941,572 
33,025,868 .. 2,659,568 .. 5,649,561 .. 16,353,492 .. 6,792,950... 2,703,799 
25,609,695 .. 2,245,510... 83918,SS3.. 12,641,088 .. 6,5S1,SST.. 1,980,056 
23,609,664 .. 2,087,995... 3,847,893 .. 11,031,733 .. 6,845,012... 1,810,507 
71,088,849 .. 7,283,924... 13,488,140... 30,412,647... 9,471,471 .. 11,614,989 


Every local or State bank in the City of Philadelphia, without a single exception, has been con- 
“verted into an association under the act of Congress of 1864; and thirty out of forty-three State 
banks in the City of Boston have followed the example. 
3ills on London, for the Cunard steamer of February 22d, close at 10744 @ 10734 per cent. for 
gold, by the regular bankers, and at 10714 @ 106g per cent. for merchants and other good signa- 
tures. The large exports of domestic produce, and the transmission of United States five-twenty 
bonds for the Continental markets, keep the rates of exchange down, and render negotiations 
slow and difficult at these quotations. 
‘The Stock Exchange brokers received the news of the fall of Charleston to-day with great en- 
thusiasm, and the Board adjourned over the 22d, the anniversary of Wasnineton’s birthday. 
The Gold Room had a further decline of 2 @ 8 per cent. on iearning the details of the national 
repossession of Fort Sumter, and the occupation of Charleston by Danteren and GILMoRE. 
Strenuous efforts, however, were made by the speculators to resist the immediate effect of this 
great success, and the declining course of the exchanges on Europe, and the price of gold, ranged 
from 196 to 199, 





